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ANGLO-NEWFOUNDLAND DEVELOPMENT COMPANY, LIMITED 


Newsprint ¢ Unbleached Sulphite Pulp 


GASPESIA PULP AND PAPER COMPANY LTD. 


Unbleached Sulphite Pulp ¢ Bleached Sulphite Pulp 


PRICE BROTHERS KRAFT AND PAPERBOARD CORPORATION 


KRAFT IN JUMBO ROLLS 
Bag and Sack Kraft * Waxing Kraft ¢ Asphalting Kraft °¢  Duplexing Kraft 


KRAFT IN COUNTER ROLLS 


No. 1 Pure Kraft ¢ National Kraft ¢ Invincible Butchers Kraft « No. 1 White Kraft | 
e Red Oak Fibre °¢ Brown Oak Fibre  ¢ Car Liner Paper 


PAPERBOARD ON SKIDS 


Solid Bleached Boards ¢ Folding Carton Boards ¢* Cylinder Lid Boards ¢ Closure 
Cap Boards -¢ _ Bottle Cap Boards ¢ Beer Mat Board «¢ Paper Plate Board 


J. C. WILSON, LIMITED 
DISTRIBUTION 


Specialty wrapping and bags made of film, glassine, parchment or waxed paper ® 
Paper food containers, trays and labels for prepackaging and for industrial and general 
use ° Tapes and twines made of many materials, for all purposes ¢ Toilet 
tissues and paper napkins for industry ¢ Washroom and maintenance supplies for 
business and industrial use 


MANUFACTURING 


A complete range of grocery, notion, millinery, bread, shoe, hardware, bottle and 
potato bags ¢ Paper towels in both rolls and sheets °¢ A complete service in 
the design and manufacturing of folding cartons essentiel to modern merchandising 


PRICE BROTHERS & COMPANY, LIMITED wusec, cana 
ANNUAL REPORT 1961 


A.N.D. Mill & Grand Falls Townsite Le moulin de A.N.D. et lemplacement de Grand Falls 


‘ Ss —, 
‘gia oe 


es 


PRICE BROTHERS & COMPANY, LIMITED auesec, canapa 


DIRECTORS 
Hon. J. W. MAXwELL AITKEN, Guy HUuDON, Q.c.* 
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G. C. Brown - Vice-President and General Manager 
M. V. Cain - Vice-President i/c Woodlands 

Wom. DUNKERLEY - Vice-President and Treasurer 

A. A. LABREQUE, Q.C. - Vice-President and Secretary 
E. L. NEAL, D.F.c. - Vice-President 

W. R. Brooke - Assistant Treasurer and Comptroller 
MarcEL DuFour - Assistant Secretary 
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MONTREAL TRUST COMPANY - 
Montreal, Toronto and Halifax 
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THE RoyAL TRUST COMPANY - 
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CREAK, CUSHING & HODGSON - 
Montreal 


THE PRICE ORGANIZATION 


PRICE BROTHERS & COMPANY, LIMITED 


PAPER DIVISION 


H. H. Sears, Manager 


Kenogami Mill, W. P. C. LeBoutillier, 
Manager 


Riverbend Mill, E. Berkyto, Manager 
Jonquiere Mill, F. C. Walker, Manager 


Hydro-Electric Department, 
A. B. Sinclair, Superintendent 


NORTH WOODLANDS DIVISION 
W. M. Gaunce, Manager 


LUMBER OPERATIONS 
Price Mill, B. W. Burgess, Manager 
Rimouski Mill, D. A. Wilson, Manager 


ANGLO-NEWFOUNDLAND DEVELOPMENT COMPANY, LIMITED 


C. R. Tittemore, General Manager 
T. M. Hopkins, Treasurer 

L. E. Baggs, Secretary 

R. E. Membery, Controller 


Grand Falls Mill, R. D. Duncan, Manager 
Woodlands, W. J. Johnston, Manager 


GASPESIA PULP AND PAPER COMPANY LTD. 


E. L. Neal, President and General Manager 
Chandler Mill, J. K. McConomy, Manager 


MONTMORENCY SHIPPING LIMITED 
G. S. Taylor 


NORTHEASTERN PAPER SALES, INC. 
W. B. Moore, President 

T. R. Kenny, Vice-President 

D. W. M. Smith, Vice-President 


J. ©. WILSON, LIMITED 


R. M. Cairns, Vice-President and 
General Manager 


Lachute Mill, K. I. Gordon, 
Vice-President i/c Manufacturing 


HYGIENE PRODUCTS LIMITED 
L. Charlebois, Sales Manager 


TERRA NOVA PROPERTIES LIMITED 
P. J. Goldsmith, Manager 


GRAND FALLS CENTRAL RAILWAY 
COMPANY LIMITED 


J. P. Molloy, Vice-President 


PRICE BROTHERS SALES CORPORATION 


R. H. Price, Vice-President Paper Sales 
J. E. Atkinson, Vice-President Lumber Sales 


PRICE BROTHERS KRAFT AND 
PAPERBOARD CORPORATION 


A. Welch, Vice-President and General Manager 


VICTORIA BOX & PAPER LTD. 
J. B. Horne, Manager 


HIGHLIGHTS 


1961* 1960 

Paper-and Paperooard Proguced "), ..i cc... cesses Pte ccewnccsnseee 684,380 tons 452,481 tons 
SESSA OE PLS te ak ENE ie EB Sere on ad $98,757,345 $65,765,866 
Bat OU EL OMACOPCLALIONS ie feof eile oreo OER «esis kd aiecna nhs 20,131,418 14,443,921 
Gam_-or (loss) on foreign exchange ...2..c¢ci2 co.cse0eececetecence 1,975,300 (1,038,836) 
Pre OLE CIATION ALI SGC DICTION co a)ccl los cts nih aniso haben Gaaaweddnes 4,778,919 3,438,767 
NGC AX CS ite Prt hn ee 2 oe ee a aes ie 9,060,781 5,175,000 
DEER ATTINOS cette Fy 5 PRR te hk a Clg 8,650,476 5,398,677 
Dividends Gn, conimon shares 4.64. e is ei ens 5,798,354 4..382,856 
NNT RIED CADTEAP NIE Ge see ete gece tire AY Ueda oe wee ee 43,737,914 30,363,517 
Expenditures on capitali additions 35.06 is .c6nc.c) scopes, cee eos 23,196,520 6,572,428 
Cammonsnares Outstanding jo 19s eins. olles ce 3,171,112 shs. 2,191,428 shs. 
Per common share: 

REUICALHINGSE rT tah ee CL Gel Cott 8 Ng case ee, $2.68 $2.37 

TIVIGEndss Sta eee oh ee, AES 8 Mik ete ae 2.00 2.00 


*Includes Anglo-Newfoundland Development Company, Limited for eight months. 


REPORT OF THE DIRECTORS TO THE SHAREHOLDERS 


The Directors are pleased to submit their report of the operations of your Company for the 
year 1961, together with the audited financial statements. During the year a merger was effected 
between your Company and Anglo-Newfoundland Development Company, Limited and you 
will find this event reflected throughout the following presentation. 


With the exception of a mining subsidiary, profits of all Companies in the enlarged group 
were higher than in 1960. Consolidated net earnings for 1961 were $8,650,476, against 
$5,358,677 for 1960. Earnings per common share, after preferred dividends, were $2.68 on 
3,171,112 shares outstanding at 31st December 1961, compared with $2.37 on 2,191,428 
shares outstanding at the end of 1960. These figures are not directly comparable as 1961 earnings 
include the results of Anglo-Newfoundland Development Company, Limited and its consolidated 
subsidiaries from 30th April 1961, the end of the month in which Price Brothers acquired the 
controlling interest through an exchange of shares. A comparative analysis of the combined 
earnings for the full 12 months of 1961 and 1960 follows: 


PRICE BROTHERS = ANGLO-NEWFOUNDLAND COMBINED 


Sates ree ota ec etl ns cel saree era 2,191,428 999,712 (1) 3,191,140 
1961 — 

Regular“ operations ae a eee $2.65 $3.10 $2.79 

Profit on sale of investments and 

fixed assets. “ac ee ce ee 05 1.54 (2) 52 

Ota a eae see $2.70 $4.64 $3.31 
1960 —-TotaP. 2) 3 ee $2.37 $2.71 $2.48 
Notes: 


(1) Number of Price Brothers shares required for complete exchange of 5,498,415 Anglo- 
Newfoundland shares outstanding. 


(2) Of this, $1.47 represents Anglo-Newfoundland’s profit from the sale of investments prior 


to the date Price Brothers acquired control. 


Total sales of the merged group of Companies amounted to $110,000,000 for the full year, as 
compared with $102,000,000 last year, and were made up as follows: 


NEWSsprint: eseschicss Wecessnsiotccee hy ance $82,000,000 
Sulphite pulp .:cctc)ucsecchncsd ce ee 8,200,000 
Paperboard © sscijeccssedtesente ei ee 5,300,000 
Lumber ee ence oe, ee eee 3,500,000 
Manufactured and resale products of J. C. Wilson .................... 11,000,000 


A marked improvement in foreign exchange rates resulted in a gain on exchange of $1,975,000 
in 1961 as against a loss of $1,039,000 in 1960, both before income taxes. Dividends of $4.00 
per share on the preferred shares and $2.00 per share on the common shares were paid during 
the year. 


Production for the full year 1961 compared with that for 1960 as follows: 


1961 1960 

Price Brothers and Subsidiaries 

BNA MIEN Gee ein a pe trtrss cacti tito shaven 459,000 tons 413,000 tons 

iV Siac) rata ROTOR ee ee tees Seen ae 38,000 “ 30,000. «:, 

BAER DOLE seers PN tact apessnretivaia ts. nites 10,000 “ 10,000 “ 

Vries 20 certs AMA aoe oe ea ae a 40,000 M.F.B.M. 43,000 M.F.B.M. 

Piydro-elcctric: power 064, A. 912,000 M.w.H. 923,000 M.w.H. 
Anglo-Newfoundland and Subsidiaries 

Bete WIEN Me nS ete ate fewea beni Poevaac sacl toape 256,000 tons 231,000 tons 

Marketrsulphites pulpe:».....cag'..keeass 79,000) = 85,000 “ 

RAV CEO-ClIECINIC SPOWEE NG Re. Sik inte AA 277,000 M.wW.H. 286,000 M.wW.H. 


Expenditures on capital additions in 1961 amounted to $23,197,000. The major projects during 
the year were the new kraft and paperboard mill and the replacement of No. 1 paper machine, 
both at Kenogami; these projects will be completed in 1962 at an estimated total cost of 
$27,000,000 and are being financed by the sale of investments and by short-term loans. 


Labour relations were maintained on an amicable basis throughout 1961 and new agreements 
were signed providing for wage increases similar to those granted by other companies in the 
industry. 


Drilling in the Buchans Mine — Newfoundland Le forage a la Buchans Mine — Terre-Neuve 


MERGER WITH ANGLO-NEWFOUNDLAND — 

As outlined in the announcement to shareholders on 30th June 1961, your Company acquired 
the controlling interest in Anglo-Newfoundland Development Company, Limited in April 1961 
from Associated Newspapers Limited of London, England through a share exchange based on 
2 Price Brothers shares for each 11 Anglo-Newfoundland shares. This offer was subsequently 
extended to the remaining shareholders of Anglo-Newfoundland, except those residing in the 
United States, and your Company has now acquired approximately 98% of the outstanding 
Anglo-Newfoundland shares. In order to carry out this exchange, the authorized common 
stock of Price Brothers was increased by supplementary letters patent to 3,500,000 shares. 


Since the date of the merger, satisfactory progress has been made towards the integration of the 
management and sales organizations of both groups. A new sales company, Price Paper 
Corporation, has been organized to combine the selling and servicing functions formerly carried 
out by Price Brothers Sales Corporation and Northeastern Paper Sales, Inc. This consolidation 
will co-ordinate our world-wide sales efforts so as to provide the greatest possible service to our 
customers. Kraft and paperboard will continue to be marketed through Price Brothers Kraft 
and Paperboard Corporation and J. C. Wilson, Limited. 


PRICE BROTHERS — 
Total newsprint production improved by 46,000 tons over last year, an 11% increase. The 
number of days operated increased by.8%. 


The new kraft and paperboard mill at Kenogami will come into operation early in 1962 to 
replace the existing obsolete production facilities at Jonquiere. A considerable amount of market 
development work was carried out in 1961 to build up sales outlets for the production of this 
new mill. However, this is a highly competitive and quality-conscious market and full time 
operations cannot be expected for some time. The new manufacturing facilities will reduce 
costs but with heavy depreciation and start-up expenses and a production level below maximum 
capacity, profits from these operations in the next few years will be restricted. 


ANGLO-NEWFOUNDLAND — 

The newsprint mill at Grand Falls, Newfoundland changed from a six-day to a seven-day 
operating week early in 1961 and production for the year increased by 25,000 tons over 1960. 
A further improvement in the quantity of newsprint manufactured was prevented by unusually 
dry weather conditions which at times reduced the supply of water for power generation purposes 
below the point where full mill production could be maintained. The same drought factor led to 
severe and widespread forest fires which caused concern in Newfoundand throughout the 
summer. Fortunately, Anglo-Newfoundland was able to restrict losses on its pulpwood limits to 
only 242% of its timber holdings. 


Severe winter conditions caused the closing of the port at Botwood, Newfoundland early in 
1961 and resulted in substantially increased delivery costs due to the necessity of shipping 
considerable distances by rail to ice-free ports. Shipping conditions again became critical when 
the entire newsprint loading and storage installation at Botwood was destroyed by fire in August, 
but the regular shipping schedule was maintained through the use of improvised facilities. A new 
storage shed and pier will be constructed by mid-1962. 


TERRA NOVA PROPERTIES LIMITED — 


This Company is a wholly-owned subsidiary of Anglo-Newfoundland and holds important 
mining properties at Buchans in central Newfoundland. Terra Nova’s net earnings in 1961 
amounted to just over $900,000, slightly less than in the previous year due to a decline in world 
base metal prices. The quantity of ore mined and milled at the Buchans mine during the year 


was 387,000 tons and estimated reserves of assured and probable ore totalled over 5,000,000 
tons at 31st December 1961. Development work on a new orebody was commenced in 1956 
and has now been substantially completed. 


GASPESIA PULP AND PAPER COMPANY LTD. — 


As previously announced, construction of a new 90,000 ton per year newsprint machine at the 
Chandler Mill has been commenced and should be completed by early 1964. The capital cost 
of $16,000,000 and the necessary working capital requirements will be financed by long-term 
borrowing. 


In January 1962, 49% of the outstanding capital stock of Gaspesia was sold by Anglo- 
Newfoundland to The New York Times Company which also agreed to purchase substantial 
newsprint tonnage under long-term contracts. Sufficient sulphite pulp manufacturing capacity 
remains available at the Chandler Mill to meet market commitments for all grades of 
pulp manufactured by the Company. 


J. C. WILSON, LIMITED — 


Improved operations resulted in a small net profit for the year 1961 as compared with a loss 
in 1960. 


Loading Rolls on Newsprint into Railway Cars — Riverbend Sulphite Cooking Control Panel — Riverbend Mill 
Mill 


Chargement de rouleaux de papier-journal dans les wagons — Tableau de contréle de la cuisson de la pate sulfite — Moulin 
Moulin de Riverbend de Riverbend 


While your Company enters 1962 with a sound newsprint sales position which will sustain mill 
manufacturing operations at a high level of capacity, a world-wide surplus of production facilities 
will undoubtedly prevail throughout the year and continue for several years. Industrial efficiency 
is required to reduce the high cost of production. Lower unit costs with a low break-even point 
are essential in our industry. We cannot place too much faith in the economics of mass produc- 
tion as the means to keep our costs down. Concomitant with the problem of over-supply is the 
constant demand from newsprint customers for a higher quality sheet of paper. All newsprint 
mills of your Company have been making substantial capital expenditures directed towards 
giving customers the high quality product they are looking for, and great strides have been made 
in this direction in the last two years. At the same time manufacturing costs are being forced 
higher and profit margins are being squeezed. 


Mention has been made of the problems we face in the kraft paper and paperboard section of 
our operations over the next few years. Forecasting in this area is extremely difficult, but your 
management has planned a positive program aimed at marketing this production from the new 
facilities. However, projected sales levels are not expected to support full production for 
several years. 


Bleached and unbleached sulphite pulp markets continue to be plagued with chaotic price 
conditions brought about by overcapacity and competition from new low-cost producing units 
which primarily utilize waste wood. The outlook for sulphite pulp is not encouraging and the 
partial conversion of the Chandler plant to paper manufacture will reduce your Company’s 
dependence on world pulp markets. 


Despite the problems that have been outlined and the many other factors facing our industry, 
including the effect of the possible U.K. entry into the Common Market, low depreciation 
allowances for tax purposes, and the coming into production of new improved manufacturing 
units throughout the world, the management of your Company faces the future with enthusiasm 
and confidence. Our approach to existing and new business will be customer orientated and 
our product quality and marketing techniques will continue to keep pace with the needs of the 
buyer. To progress will require new and positive adventures into the fields of research, production 
and sales, and it is our firm resolve to continue to advance in all these areas. 


During the year Mr. Grenville Beckett, Sir Neill Cooper-Key, M.P., Hon. Vere Harmsworth, 
Mr. K. C. Irving, Mr. T. R. Moore and Mr. R. E. Morrow, Q.C., were elected to the Board of 
Directors and the following changes in the officers were announced: 


Mr. A. C. Price, Chairman of the Board; Mr. T. R. Moore, President; 

Mr. Wm. Dunkerley, Vice-President and Treasurer; Mr. A. A. Labreque, Q.C. 
Vice-President and Secretary; Mr. E. L. Neal, Vice-President; 

Mr. W. R. Brooke, Assistant Treasurer and Comptroller, Mr. Marcel Dufour, Assistant 
Secretary. 


The loyal support and continued cooperation of the officers and employees of all groups making 
up the organization are gratefully acknowledged. 


Submitted on behalf of the Board 


T. R. Moore 
President 
Quebec, P.Q. 
lst March 1962 


PRICE BROTHERS & COMPANY, LIMITED anb consotipaten supsipiaries 


Statement of Profit and Loss and Earnings Retained in Business 


YEAR ENDED 3ist DECEMBER 1961 


1961 
Peer PREEOUNPODCTANONS 05, yh oo eee ahs iiecs ec aac plead boats: $20,131,418 
Se MpeOr (loss) ON LOTCIeN EXCHANGE ©). cck eeu locas ns neee 1,975,300 
Bee vee Nee PT TN VESUIMCTES 5200. oc.0.50. ss nar aden ance Deen 553,449 
Profit on sale of investments and fixed assets .................00..... 185,641 
22,845,808 
Less: 

Peoreciation and depletion (Note 5). .c.2...cto eine osc 4,778,919 
BeNOR CERORMOANS eects, coop Sus eek | beeen Jee, 9, nn 156,832 
SMletes OU aTSt NOT Sage: DONS o,f... sere icieey vedo Ave bree alos 146,260 
IPC US ALe MESES (INOLG SD) Bs cor eco ieee i vnc s Aa Deel TR ost ee 9,060,781 
memearmings Dclore minority interest <........ 0/600 hens 8,703,016 
Less: Minority shareholders’ interest (Note 1)........................ 52,540 
(NE CLUS AVES a ss Be AR aR Ge A Re ETS WS 8,650,476 

Excess of insurance recovery over book value of 
nixed. assets, lost in fire at Botwood, Nfld. ...../.00...000ee 1,303,006 
Earnings retained in business from previous years ................ 46,576,818 
56,530,300 
iess.« Dividends:.on — preferred shares 0. .2.50.00.24. 0046500040504 160,000 
——= COMMON SHATCS conc. cick eee ee 5,798,354 
Earnings retained in business at 31st December .................... $50,571,946 


1960 


$14,443,921 


(1,038,836) 
654,043 


114,270 


14,173,398 


3,438,767 
45,805 
155,149 


3,175,000 


9,398,677 


9,398,677 


45,760,997 


51,119,674 
160,000 


4,382,856 
846,576,818 


Statement of Capital Surplus year ENDED 31st DECEMBER 1961 


1961 
alaucerat (De eanningy OL AVCAL as. co sks ac a oe, $17,291,294 
Excess of par value over cost of: 

314 % first mortgage bonds used for sinking fund ........ 26,567 
4% preferred shares held for redemption .................... — 
17,317,861 
Less: 
Expenses incurred in connection with acquisition of shares 
orisupsidiary. company:.(Note 1) 106. oto: 453,151 
Excess cost of shares of subsidiary companies over book 
value of net assets at dates of acquisition .................... — 
Peal Ceraenic Of weary mei ge ne a) Ook id Arete samee $16,864,710 


1960 


$17,552,247 


28,393 
21,117 


17,601,757 


310,463 


$17,291,294. 


PRICE BROTHERS & COMPANY, LIMITED 


Balance Sheet at 


ASSETS 
1961 1960 
Current Assets: 
Cash (cn Sink ee oe $ 7,470,878 $ 1,392,182 
Government of Canada bonds at cost 
(market ‘value $4,443,750) 3. 2. eee 4,500,000 9,685,511 
Accounts <receivable: ¢..,5.285.4 2 see 22,547,377 8,515,400 
Inventories, including expenditures on logging 
operations, at not more than cost ................. Ay i 40,920,404 22,059,739 
75,438,659 41,652,832 
Prepaid Expenses and Deferred Charges 24) eee 383,651 252,883 
Investments” (Note:2)..2:.5).3.'7. oo pe eee oe 10,166,588 8,779,104 
Investment in Non-Consolidated Subsidiary (Note 3)............ 7,800,301 — 


Fixed Assets: 
Land, buildings, machinery and equipment, timber 
limits, water power sites and mining rights, at not 
more than cost)... See eee 202,390,656 125,149,454 
Less: Accumulated depreciation and depletion.............. 108,841,971 69,536,040 


93,548,685 35,613,414 


$187,337,884 $106,298,233 


Approved on behalf of the Board 
T. R. MOORE Di 
GUY HUDON irectors 


AND CONSOLIDATED SUBSIDIARIES 


31st December 1961 


LIABILITIES 


Current Liabilities: 
Bank loans and overdrafts (secured)...........0.........0.0000.05.. 
ttre EI MOANST ume et tue c ee 
Accounts payable and accrued liabilities..........000.00.000000... 
Due to non-consolidated subsidiary .......0..............e 
PROCS OVADIC fo ec. fa ee el Wh ne eaeesh tooo 
PeOvisineutOr INCOME. (AXCS i b8 hacks eel wo eel es 


Accumulated Tax Reductions Applicable to Future Years 
MINOR eRe N PR Rik Sean 2a Duk td Soke noe eine Pe dh ee omnes 


Mortgages of Subsidiary Company ...................0..ceeeee: 


First Mortgage Bonds: 


Me ESELICS AUC VIOO 5G. 5 ac) taacdylas eseasn stan dedaees 
Less: Bonds cancelled through sinking fund ................ 


Minority Shareholders’ Interest in Subsidiary Company ........ 


Shareholders’ Equity: 
PTemeITCUSHATCS SUNOCO O)i inc). shnuas. vs ertiel a asaswee ge eames 
Ae OATION SILATES “(CINOLE:O) 55... fete accracsapnas cecsrcauetdaeeabieds one 
Oe EEE TSU ASS Rid so hE coe ys adn suai Manmew sn sone nae nrenss Wee 
Patines Tetained, IN DUSINESS! 2). 0 ir. sols shenees cee pect eee ss ot 


1961 


5 5,979,387 
6,000,000 
12,026,062 
1,594,933 
1,673,891 
4,426,472 


31,700,745 


1,517,000 


311,918 


6,835,000 
2,253,900 


4,601,500 


1,178,324 


4,000,000 
76,591,741 
16,864,710 
50,571,946 


148,028,397 


$187,337,884 


1960 


6,993,317 


1,175,714 


3,120,284. 
11,289,315 


109,000 


332,026 


6,835,000 


1,939,000 
4,896,000 


4,000,000 
21,803,780 
17,291,294. 


46,576,818 


89,671,892 


$106,298,233 


NOTE 1. BASIS OF CONSOLIDATION 


Following the acquisition during April 1961 of Associated Newspapers Limited’s 51% interest in Anglo- 
Newfoundland Development Company, Limited through an exchange of shares, an offer was made to all 
other shareholders of Anglo-Newfoundland, with the exception of those residing in the United States of 
America, to acquire their shares on the same exchange basis; i.e., 2 common shares of Price Brothers & 
Company, Limited for each 11 ordinary shares of Anglo-Newfoundland. To 31st December 1961, approxi- 
mately 98% of the outstanding capital stock of Anglo-Newfoundland had been exchanged. 


The accompanying financial statements do not include the accounts of Gaspesia Pulp and Paper 
Company Ltd., a subsidiary of Anglo-Newfoundland, for the reason given in Note 3; the accounts of all 
other subsidiary companies have been consolidated. 


The statement of profit and loss for 1961 includes the earnings of Anglo-Newfoundland and its 
subsidiaries (with the above-noted exception) for the eight months from 30th April. 


NOTE 2. INVESTMENTS 


Included are: 


1961 1960 
Marketable shares (quoted value $8,700,000) .00........00000cccccccceceeeneeceeeenscceeeestteeeees $7,225,000 $7,225,000 
Company’s own bonds)(par. value$412,000)0) see ee 385,735 236,558 
Government of Canada bonds deposited 
as security (quoted :walue; $233,125) * Gantt ce eee ee ee ee 234,688 — 
Other: investments 7a Ae ee Ee ee a eee Oe PBA Ui NeSs) 1,317,546 


$10,166,588 $8,779,104 


* Anglo-Newfoundland Development Company, Limited has been granted a timber license by the Government 
of Ontario on condition that the construction of a mill be commenced by 1st May 1963 and as security for 
the due performance of that condition has deposited with the Treasurer of Ontario, Government of Canada 
bonds of the par value of $250,000 which may be forfeited by the Company if it does not fulfil that 
condition. 


NOTE 3. INVESTMENT IN NON-CONSOLIDATED SUBSIDIARY 


The investment in Gaspesia Pulp and Paper Company Ltd., a wholly-owned subsidiary of Anglo- 
Newfoundland Development Company, Limited at 31st December 1961, is carried at the book value of its 
shares at 3lst December 1960. The accounts of Gaspesia have not been consolidated because subsequent 
to the end of the year 49% of its outstanding shares were sold to The New York Times Company at a price 
equivalent to their book value at 31st December 1960. The results of Gaspesia’s operations for the eight 
months since Price Brothers acquired control of Anglo-Newfoundland were negligible in amount. 


NOTE 4. CAPITAL COMMITMENTS 


An estimated amount of $8,614,000 will be required to complete approved capital projects. 


NOTE 5. DEPRECIATION AND ACCUMULATED TAX REDUCTIONS 


_ Depreciation is recorded in the accounts on the reducing balance basis, using the normal rates allowed 
for income tax purposes. However, no depreciation is taken on major capital projects until completed and in 
operation. 


The amount shown for income taxes on the accompanying statement of profit and loss is based on 
depreciation charged to earnings. Because this depreciation is $2,710,000 less than the maximum amount which 
will be claimed for tax purposes, income taxes charged to earnings are greater than taxes actually payable 
for 1961 by $1,408,000. The latter amount has been added to Accumulated Tax Reductions Applicable to 
Future Years. 


NOTE 6. CAPITAL STOCK 


Details of capital stock authorized, issued and outstanding, and of changes during the year, are as 
follows: 
4% Cumulative redeemable preferred shares of $100 par value: 


At 31st December 1960 and 1961 — 


Authorized ‘and! issued) O20 .)5 ee eee ee 50,000 shares $ 5,000,000 
Less: Held for redemption. eee ee 10,000 1,000,000 
Outtstaind inh g 5. kee is eis te a cn eee aE oe ie ee 40,000 shares $ 4,000,000 
Common shares without nominal or par value: 
Authorized'—3ilst*December 1960025058 eee ee 2,716,336 shares 
== 31st »December L961 8 res ey ecg oh ee ee ae 3,500,000 shares 
Outstanding: at 3ist#Decembersl960 teen ee 2,191,428 shares $21,803,780 
Issued in exchange for Anglo-Newfoundland shares ..............000..c000000- 979,684 54,787,961 
Outstanding at™3 1sti Decembersl9 6a ee ee re 3,171,112 shares $76,591,741 


_ , In connection with the exchange offer to shareholders of Anglo-Newfoundland Development Company, 
Limited (Note 1), supplementary letters patent were obtained, increasing to 3,500,000 the authorized common 
shares of Price Brothers & Company, Limited. 


_The value given in the accounts to common shares issued during the year was based on the audited 
consolidated book value of Anglo-Newfoundland shares at 30th April 1961. 


Statement of Source and Application of Funds 
YEAR ENDED 31st DECEMBER 1961 


SOURCE OF FUNDs: 


LSE TSE nn) ECR a ee ee gc “spl SS CS RR cca ec ta ger $ 8,650,476 
Depreciation and depletion ............. Sis osc ot 20 a al a ae Ceti Ra ee OL 4,778,919 
Saxe cOUCMONG AD ONCA NC 10 TULITC yYOATS 608 cisco se secu tn coevncaheodesvabiinot noon vs 1,408,000 
Reco eC yee LOBES Ope EACH ce ete ile ec pereit Fs o sos Wo po asides psaneedsiver timer’ 14,837,395 

Excess of insurance recovery over book value of 
MRCGuasscts Ostet) treats BOtWOOC SINT sli go cecs le saseecsepiiedondeseerees 1,303,006 
Decrease in prepaid expenses and deferred charges .......000000000 427,990 
16,568,391 


APPLICATION OF FUNDS: 


PNGOMIONS (OlnxeG assets. —— Net 8/3. ccs ck deen scsn Re cia lee we ele a Res | A 22,546,885 

CTA CUI RR iy a sac caine ibuvaents a 5,958,354 
Expenses incurred in connection with acquisition 

ies ALCS POLE ot SlOla le CONIDANY eet con clo for es Ma ek untid nas cain dnb vind wena dachs 453,151 

Reiteronsot one tern VOU te i eee ar oa ale 314,608 

Ce Metin OURS PE eS Mie a Pe PRE Bi cn OE yh nlacdies davasaadeas aves dee04% 77,563 

29,350,561 

Beers Prema VV OF KINO Catal ye ce cine cent Poteet Mars ees vectias bon wresiad eeatannees $12,782,170 


Note: The above includes Anglo-Newfoundland Development Company, Limited for eight months. 


SUMMARY OF CHANGES IN WORKING CAPITAL: 


Working. capitaliat. beginiims Of yeat oi eee te, gana. $30,363,517 
Anglo-Newfoundland working capital at 30th April 1961 2000. ZOst S050 1 

56,520,084 
PccheAcc Hille OLKING a CaDilal mec. ners mee itor cq oa apyrntandioniae unas 123782,170 


DVOEMINGRCADICAl AL LCHCsOL YEAR 0 2.c.c5) oer concn s nes ae vacerue  Sotens oe enon pend eat $43,737,914 


Ten Year Review 1952-61 


1961* 1960 1959 
Production: 
Newsprint — toms) ...).<.¢2.cgsss: tavaiew nee eee 635,725 413,187 408,319 
Paperboard — tons 2.5.2: sou. 2 sig iste ee 38,292 29,672 34,866 
Kraft paper —- toms .i.020.0 25 taact nen gee 10,363 9,622 4,759 
Market: pulp — tons: ...08)cficis.- ates ene epee 5,362 
Lumber —.1,000 ft. oc ign ee 40,008 43,419 37,831 
Power: — 1,000 “K:W. His 3-co e e 1,096,846 923,129 856,995 
(Dollars in thousands) 
Salés. i pcciiee a $ 98,757 $ 65,766 $ 60,165 
Profit from: operations «(0.5 Sas cnc ee 20,131 14,444 15,640 
Gain or (loss) on foreign exchange... 1,975 (1,039) (2,081) 
Other (income) 3. fesalces ao Oe 739 768 934 
Depreciation and depletion: ...3.,)-s0. eee 4,779 3,439 35226 
Income: taxes) 00.44. ics teee ee 9,061 rye UE Ls) 5,166 
Net Carmings (00 .ji.00..Aiek as see ee 8,650 5,359 5,921 
Dividends on common shares 4.4.4 eee 5,798 4,383 4,383 
Earnings retained in business.5-=.. 3. eee 2,692 816 1,354 
Working capital>...:....1../ 4... 43,738 30,364 335435 
Expenditurés on capital additions ==)... 23,498 6,572 1,948 
Shares outstanding (in thousands): 
Preferred. 0.5),.60.) Oe ee 40 40 41 
Common ....... ccna S171 2,191 2,191 
Per common share: 
Net earnings .0)):)d.ninc eee ee $2.68 $2.37 $2.62 
Dividends | icici see 2.00 2.00 2.00 
Book value: .sc.030.4 Uh es See 45.42 39.09 38.84 


*Includes Anglo-Newfoundland Development Company, Limited for eight months. 


1958 


411,086 
37,194 


34,093 
915,064 


1$ 55,987 
| 14,898 
(1,605) 

641 
3,260 
4,740 
5,092 
4,931 

561 


31,789 
2 Sie 


50 
2A01 


$2.51 
Daas 
38.16 


1957 


463,022 
37,362 


45,734 
736,063 


$ 62,408 
(0 


(2,034) 


780 
3,428 
6,101 
6,585 
6,574 


(189) 


30,461 
7,621 


50 
2,191 


$2.91 
3.00 
37.90 


1956 


478,699 
42,804 


52,809 
649,309 


> 65,193 
20,640 


(1,092) 


808 
3,105 
8,050 
9,028 
6,574 
2,253 


34,860 
6,222 


50 
2,191 


$4.03 
3.00 
37.98 


1955 


471,613 
40,548 


46,017 
646,592 


$ 64,193 
19,848 


(587) 


671 
2,915 
7,650 
spe A 
4,383 
4,590 


35,662 
1,778 


50 
2191 


$4.09 
2.00 
36.84 


1954 


460,702 
37,348 


47,705 
635,187 


$ 61,031 
1973 


(1,451) 


633 
2,983 
6925 
8,080 
4,383 
3,498 


31,194 
neZ0Y 


50 
2,191 


$3.60 
2.00 
34.74 


1953 


450,943 
35,608 


50,790 
250,911 


$ 59,491 
16,212 


(859) 


633 
3,260 
6,025 
6,069 
4,383 
1,486 


255179 
5,662 


50 
pasa | 


$2.68 
2.00 
al3 


1952 


467,482 
40,590 


47,633 
219,987 


$ 60,799 
17,763 
(1,279) 

599 
35195 
7,500 
6,054 
4,383 
1,471 


26,147 
10,978 


50 
2,191 


$2.67 
2.00 
30.90 
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26th February 1962. 


TO THE SHAREHOLDERS, 
PRICE BROTHERS & COMPANY, LIMITED, 
QUEBEC, QUE. 


We have examined the Consolidated Balance Sheet of Price 
Brothers & Company, Limited and Subsidiary Companies at 3lst 
December 1961 and the related Statements of Consolidated Profit 
and Loss, Earnings Retained in Business and Capital Surplus for 
the year ended the same date. In connection therewith, with the 
exception of two Subsidiary Companies, we examined or tested 
accounting records of the Companies and other supporting evidence 
and obtained all the information and explanations required; we 
also made a general review of the accounting methods and of the 
operating and income accounts for the period. We have received 
financial statements and auditors! reports at 31st December 1961 
in respect of the Subsidiary Companies whose accounting records 
were not examined by us. 


In our opinion, based on such examination, the accompanying 
Consolidated Balance Sheet and related Statements of Profit and 
Loss, Earnings Retained in Business and Capital Surplus are properly 
drawn up so as to exhibit a true and correct view of the financial 
position of the Company and its Subsidiary Companies at 31st December 
1961 and the results from their operations for the year ended that 
date, according to the best of our information, the explanations 
given to us and as shown by the books of the Companies examined by 
us and the audited statements furnished to us, 


brah, bublus Mr gern 


AUDITORS, 


*“SUNaLVO Td TAGA 


coro 294s Poyory wong 


*sndeq suoae snou enb SsaTtjTi9a 

SleToOuBUuTsS S4B49 xXnB 49 SoTJTIaA sucAB snou anb satusedwoo sep SatATT 

xne yitedde [t,nb [eq 4a SatTudnosy 949 yUO SsnoU Tnb sUuOoTZBOTTdxe xne 

qUsUpUIOTUCD SaodUeSSTeUUOD a14OU Op AnaT[Tew ne 4yno4y eT *gT-dnof aod 

SOTO eoTOLaxe,[ anod suotjyeitedo sainet ap szyeqy[nsezl sat aenb Tsute 

I96T etquedoep [E ne saTeI[tF# ses ap 4a aTusedwoo e{t op sartTejsje 

Sep 3249,T epnzTzoOeVxe 49 SATTEPTF O8AB ITYLOSser eLTey Be Ucdes 

ep ZUdsIIaZOeIIOO sassarp yuos [Teytdeo ap sntdins ye sstidearque,T 

suep snuajet snuaaert ‘saqyrzed ye sqytyoad ep sept[osuood s4e4a set ya 
epTTOsuoo ue{[Tq aT ‘uewexe [84 UN Ins 9seq ya ‘sTaAe sit4you ¥ 


*seyduoo sat sed suoOTsJTI9a au SsnouU 4UOP SeTBITTJ sat 
esurlsou0d tTnb 90 Us T9ST arquedap [TE ne SsinaeyBotjtisa sep syzodder 
SdT 38 StoeToueUuTs sjeye Sat nSazT suoae snoN ‘aauue,{T inod nuaasrz 

ap 3e uoTZeIEedO,p saqydmod sap yo satTqeydwoo sapgoorid sap Teil9ues 
uewexe Un 4YTey suOoAe SnoU ‘sapueMep SUOTYBOTTAXe 4a SyUeMeUsTEsuSr 
S8T sno? nuezqo suocAe Snou 4a SartTeyusuNoOp ssAnatd sarzyne 

49 SaTusedwuoo sap SaTATT Sep sazepuos sap no aeTereues anaat 

eun 93210dwoo B uswexs a1you ‘saTeBT[TJ xnep ep uoTydeoxe,T VY “eT 
-iInof a5 SOTO asdtToOrTEexa,T[ Inod T[Tey,tdeo ap sntdins ya estudserlyue,T 
suep Snueyet snuavAeol ‘saqzed ya s4ytjord ep sapt[Tosuod s4Bqe 

Ses 19 TI6T atquaosp [¢ ne saTeTITF ses ap ye poytuty ‘Auedwog 

SIOyZOIg SOTIg ap spT[Osuod ue{Tq eT suTWexs suOoAe SNOoN 


"and ‘Omaand 
‘CHLIWIT ‘ANVAWOO ¥ SHMHLONA ATA 
@@ SHYIVNNOILOV XnvV 


*296T TaTtaAss 92 eT 
LOLLY 
Uh WHE Gp H/F OIA AS fy ate G fe 


uolpyy A Buyng, fee 


TVAaYNLNOW /AWAND,, ssa3yddv a1gvo 


06'0€ 
00°C 
L9'C$ 


161° 
Os 


8L6 01 
Lvl‘9@% 


ILy'l 
€8E'p 
ps0'9 
O0S‘L 
S6L'€ 
66S 
(6L7'T) 
€OL‘LI 
66L'09 $ 


L86°617 
€e9'Ly 


06S‘Or 
78P°LOV 


cS61 


ecsle 
00°7 
89°C$ 


161°C 
OS 


799° 
6LI‘SZ 


98P'T 
E8E'V 
690°9 
SZ0'9 
097‘ 
€€9 
(6S8) 
ZITO 
T6r‘6s $ 


116°9SZ 
06L‘0S 


809°SE 
Ev6 OSY 


ec6l 


VL ve 
00°C 
09'e$ 


161‘ 
Os 


607'T 
voll 


86r'€ 
E8E'V 
080'8 
S769 
€86°7 
€€9 
(ISP‘T) 
ELI‘6l 
IEO'19 $ 


L8I‘S€9 
SOL‘LY 


8PE'LE 
ZOL‘O9F 


bS6l 


V3 9E 
00°C 
60'r$ 


161° 
OS 


SLL‘T 
Z99°SE 


06S‘P 
ESE 
ELT‘6 
0S9‘L 
S167 
IL9 
(L89) 
8861 
C6l'r9 $ 


76S'9P9 
LI0‘9v 


8rS‘Or 
ELON TLY 


GS6l 


86°LE 
00'€ 
€0'r$ 


161‘ 
Os 


cco 
098"rE 


ESeC 
vLs‘9 
870°6 
0S0'8 
SOl‘€ 
808 
(Z60'T) 
0r9‘07 
E61'S9 $ 


60€°619 
608°7S 


v08°CPr 
669°8LP 


9561 


06'LE 
00°€ 
16'@$ 


161° 
Os 


1Z9°L 
19r‘0€ 


(681) 
vLs‘9 
S8s‘9 
1O1‘9 
8tr‘€ 
O8Z 

(v€0‘7) 
CLL LT 
80r‘79 $ 


€90°9EL 
vEL‘SP 


ZOE“LE 
7ZO'E9P 


LS6lL 


OT'8e 
St? 
IS‘7$ 


161° 
Os 


Lee 
68L'TE 


19S 
1€6p 
769 
OvL‘y 
O9Z‘E 
179 
($09‘T) 
868r1 
L86‘SS $ 


p90°ST6 
€60'PE 


vor'Le 
980°T Ir 


8561 


‘S10Wl jiny ap apoltad aun snod pajiwmiy ‘KupdwoD juaudojaaaq puvjpuno{man-ojsup puaiduo), 


P8'°8E 60°6E CeeSp rrtteseteseeeeet terete esses iten SoJAT] XNV INITeA 
00°2 00°2 OOD eters seca iseceer teense sopuaplAiq 
z9°7$ LEZ an jou yOIg 

:o1IeUIpIO UOT}IOR Ieg 
161‘Z 1617 LLG 0 itrtesecrtiectit reteset ece cece soIeUIpIO 
i: Or Op 0 tttretrti sects testes cesses sogiSopIALg 
:(SIO[IW Ud) sINOD Ud sUOTOY 
8r6‘I ZLc‘9 L6VEZ teense suonesifiqowunt us sosuadeg 
SEI‘€E POSE BEL Cp tetris tteetieeieen juswg{nor ep spuoj 
vSEeT 918 SOM LChAI YS tt er Eas eslidoIjUd] SUP SI}SOAUIOI S}YOIg 
Ese'y E8e'v VES org SUA Ue hee Bee ca uae SodeuIpIoO suonsoe Ins sapuaplAld 
1Z6‘S 6SE‘S OSOQ ttre ects sjou sigoIg 
99I‘S SLI‘S [906 tresses nuaaaz ef ins syodury 
877E 6EP'€ 6LLp tne jusurasind9 39 juowessnoUy 
bE6 891, GEL titre eit snuaael souiny 

(180‘Z) (6€0‘T) ChGi es eae ee Josuelj9 asueyo Ins (ajJ0d no) WoOIg 
OF9‘SI perl TEOZ 0 ttssnecteettes uonenodxe,p siyorg 
SOL‘09 ¢ 99L‘S9 ¢ LOL'RG Gorter nnctecennicceee iii soju9 A, 

(sie][op 9p sso] U_) 
666968 6Z1'€Z6 OPSQ60'T ces “AVX 000'T — 911091 
Les‘Le 61Peh S00';0P oes spard 000‘T — uononnsuos ep stog 
ZOEG ttt souUO) — soyeIOIOUTUIOD sareg 
6SL‘b 2796 COST eetetetsee tise ences squu0} — yery soideg 
998‘h¢ ZL9°6Z (0 aT SE squuo} — uoNeD 
61 ‘80h L8V€Ip CZLSSEQ teers eenesten souuo} — eunol-soideg 
swonNonpolg 
6S61 0961 +1961 


19-ZG61 Soquuy saraiuseg xIq sep sanbysneys 


pI6LEL‘er$ 


OLV CSL CI 
780°07S‘9S 
LOS*9ST'97 
LIS‘E9E‘0E$ 


QO1NJ9X9,] op UY LI & JUOWA[NOI op spuoy 


JUSWIZ[NOI ap spuoj np uoNNuUTWIG 


>LNAWATNOY Ad SGNOJ Nd SNOILWOLONTY Sad AWNSAY 


‘Ss1Oul jiny ap apoisad aun sanod 


panuay ‘Kupdwoy juaudojaaadg puvjpuno{map]-o]su p ap xNao JUaUUALAWUIOD SJUDJUOU SAD :3\0N 


OLI‘Z8L‘°71$ 


19S‘OS€°67 


E9SLL 
809°V LE 
IST€Sp 
pSE8S6'S 
S88°9PS ‘TZ 


16€°89S ‘91 


066 Lr 
900°€0E'T 


S6E LES VI 


000‘80r‘T 
616° 8LL‘b 
9LV‘0S9'8 $ 


JUDWIZ]NOI op spuoj np UoNNUTWMIG 


SIOAIG 
aetna ig e'inie.b.9(ellaje\eie, nie pieisieveleinie. ele.e/eceee.m (als terriiebe 'wumiduacwiadslaieiscntntesategenese tat elincats QuIIO} raf 0(0) eR jissed np uoNNUIWIG 
eral areas apes g[eyy oun.p suonoe sap uonisinboe | Inod soninoosue sosuedaq 
SopusplAld 


SUOT}BSITIQOWUI sop o}}0U UOneUSUsNY 


‘SGNO Sad loTdWy 


SQI9YIP stelJ sop jo souRAR.p Sagked sasuadap sop uonnulMIG 


‘NL ‘poomjog & olpusour red soyInnep suonesiiqouut 
Sop s[qeuidulo0d Ing[eA el Op Rap ne sinainsse sop ndsod jue}UO|P 


assivd Ud UONeTO[dxa,p snudAdy 


MUSA B SaoiosJoxa xne sofqeindull sjodu.p Juss Vy 


juoulesinds jo jUOUESsIJIoOUTy 


sjou SnuUdAdy 


:SGNO SAd AONVNAAOUg 


L961 JY@NF030 LE 37 SNIWNYSL 3919N3X9 
Spuoj sap lojdwa,| op 39 soueUsAOld eb] ap 4e73 


‘SINBBSYLI9A Sot Jed sganoidde sio1ouvuy sjyej9 so] UOTOs ‘TOG] [Ae OE O] pow ‘Auedwog wourdosossq 
pue[punoJMON-O[sUY OP SUOT}De sep sgpl[osuOd s][qQeIdUIOD IN9]RA LT INS agSeq 919 B ‘9DdIDIOXa,] JURINP sasIUD 
SOMVUIPIO SuOT}IR Sos eB ‘poyUNIT ‘AuedwWoD » sioyOIg Sg Op SOIAI] SOT suep ‘donque angjeaA eT OC” 
"SO9sIIOJNe SITUIPIO SUOT}OV Sas Op sIQUIOU 2] QOO‘OOS‘E & 
juvjuoUsNe solrejusWg[ddns soyusyed soiyjo] sop nus}qo & payrunry ‘Aueduiogd 2 sioyjorg 011g “(| 9ION) pow] 
‘Auedwod juowidojeaeq purlpunojmoan-ojsuy op soieuuoyoe xne ozey esueyoe,p o1yO,] op suy xny 


TPL‘ 16S‘92$ suorjoe PALM BIRE sia, aie,n\w|aie(e)e/nja:e.s|els(s/\s\s\eidie's\a’a\s vis /uin/e\a'a/a'einin(n/oia\p)= die la /aja/ate-s/sts\a\a\a\sipiocs/piarain 1961 d1quiesep I¢€ ne sinoo uq 
196°L8L°0S PSUOl Gea oe ee PpUe[pUNOJMON-O[SUYV,p suOoT}Ie.p osueYyOS Ud sosIWI 
082°2£08‘TzZ¢ suonoe S~rl6l‘Z p(stalnis aiaia\nisialsisto\a ala\p/atoleleiein winte\n,elsin/se'alvioiutw elela alelsiale|p(nialaveleietaia iwvatecayeevateleteteis 0961 d1quIa.9p IE ne sinood uq 

suonoe 000‘00S‘¢ Ce a i ea a errs 1961 91quIs99p 1S 4 

suorjoe OEEOILTZ si siejsiale|n.a.©isin m:n: wipis sda) 810,0\aieih\~.¥ivje\s\u\e\e mise eietwie/e sislg e\e]uia/ejeie ws lela sisle'v's\aie 0961 d1quIa09p I€ ay 5 sogsliojny 

‘red ne IMos[eA sues SOJIVUIPIO suOT}Oy 

000‘000‘F$ suoljoe 000‘0r i{u[a}w\ajn|e ae) s) aii fa|=jn/a(n/o[m abs al >(u(aite/=\ni=/ain\e(y (e/obaCn\ ui wiuse’nlcfe)elvie)m ve’ ale eip\s\e{eTatelninie a/<iviit stprsin nisjuivis{einio/s a's Aisin ajesvieioraeie sinod ug 
000°000'T 00001 P AACHOLM IO DADO AU DIGG. Una ARAREMO SSAA Isa pOGoe yeyori op suy nod sanus}9q :SuIoj 
000‘000‘S ¢ suorjoe 000‘0S Ran claananeesveeredScetnevnceseersueaceuanneeeteserunaneencnnuescaassutives SosTulg ne) sogstiojny 


— T96T 3° 0961 Squissop Te NV 
(001¢ 9p saved ne Inajea suN.p jd sJne[NWNd sopuspIAIp kB ‘so[qu}oyoNI ‘%p kB sogisapialid suonsy 
:yms Inb 99 yUs9}1IOdUIOD ‘991910x9 | 
op sinod ne sgyodde A sjuswesueyd sot onb Isule sinod ud jo sTWg ‘9sII0}Ne suOT}OR-[e}Ided OT 


SNOILOV-WWLldVI ‘9 4LON 


“IMUSA & S9DIDIOXO 
xne soiqeindull nusAcdI s[ Ins sjoduN sop Je[nwnd jusweso[e] eB ginofe 9139 & JUOPIOX9 3199 19 [96] OP 
991919x9,, Inod sgAed yey us yUOIOS Nb nuUSADI ZI INS S}OdUIT Sot QOO'SOP‘I$ OP 2pgoxe suotjeiodo xne 9jndut 
NUSASI VI Ins sjodw1p jJueyuoWw sf ‘s}oduw1,p suy imod gue[o9I vies Inb [eqo[s JUSWOssIJIOWL] eB INSIIgJUI 
OOO‘OIL'Z$ OP Jso JUSTOSSIJIOWN 399 OWWOD ‘suolNeisdo xne s[qejnduI JUSWOSsIJIOWe] sp 9}dWI0d juURUE} 
ud g[nojeo 919 eB ‘axouUk-19 soyiod 49 s}yyoid op jvj9,[ Ins gnbipul ‘nusAsI 9[ Ins sjoduWI,p JuRJUOW OT 

‘asesn Ud 39 Sd9}9[dUIOD JUDSIOS OU So{[9,nb UAB soJULJIOdUIT SUOTIeSITIqGoWUN sop p1e3s9,] 
B WAIOSUI SIOJIINO} 4s9,U JUOWssIOWe UNONY “NUSASI 9] INS sjodul.p suy imod stwi4ed xne} sof yueAo[dwa 
Ud ‘JULJSUOD XN} B jIssoIs9p JUSWOSSIJIOWIL.P IPOYJSW! LI UOlIS SOIAI] XNB }ADSUI }SO JUOWOSSIJIOWL,T 


SLOdWI.G JAILVINWAD NOILINGIY 17 LNIWFSSILYOWY “S JLON 


‘soganoidde 
efop suonesi{iqowun us sosusdgp say Jopjos ep suy xne asinbal e1as QOPI 9‘8¢ UWOITAUS,p sWUIOS 9U~) 


FWLIdV JYNLYN JO SLNINIIVINI “py FLON 


‘sofqvosijsou juos evisodsey op uorjeyo[dx9,p sjej[nsol soy] 
‘sIoyjOlg 011g Jed pue[punojMonN-o[suy ep s[O1UOD Np uUOTIsInboe] stndap sgfnoog slow yWnyYy sp spoliod 
RB] JURPUSg “096] SIQUIZD9P [TE 9] Z9[QeIdWIOD INs[eA ANZ] & JURpUOdssIIOD XIId UN & sod Us suUOT}De Sas 
OP %W6r op ‘1s9ueuy 9d1910x9,. 9p 91njO]9 ev] seide ‘AuedwoD soul] YIOA MON SY] & 9U9A L] Op uUOsIeI ud 
S9pljosuod 939 sed juO.U visodsey op saj}duI0d Sa] ‘Q96] SIQWeD9pP [¢E 9] BISedseH ep suoT}oe sep s[qeu}duI0 
Inejea el e& yWesiedde ‘[9gg] SIqWIZ,9p [¢E 2 powwIYT ‘Auedwiog jJusuidojaaAsq puej[punojmon-ojsuy sed 
sepessod juSWIo1gT}US W1e}9 INb s[eVI[y uN “py] AuedwoD Jedeg pue djng visodseH suep jusulsoejd a] 


JIOITOSNOD NON J31VITId ANN SNVG SLNIWIIW1d “€ JLON 


‘UOI]NIEX9UI.P S¥O Ne UOTJedsSyUOD ¥B soyjo{ns JUOS sUOT}esI[GO SoT[anbso] 
‘000‘0SZ$ Op ed ne ANs[eA ouN,p epeueD Np suoNLsI[qo sep O11eJUO] AP JOOsgI], Np sureul say sijue 
gsodep e& s1usedW0d 93399 ‘UOT]IPUOD 93199 Op UOINDIxI,| ep sjueIVs Ud ‘UT[NOW UN,p UOTONINsUOd eI ‘E96ET 
Teul JO] of pie} snjd ne ‘osduoWUIOS sIUsedUIOD 93399 onb UOTIPUOD ke] B IIVI}]S9IOJ UOISs9dUOD 9UN pd}UWIT 
‘Auedwod juowdojaasq puv[punojMON-O[suy ke 9A0I1]90 & OLIVJUO] 29P sdUIAOId eI Op JUOWOUIOANOS J], 


POL6LL‘8$ 88S‘99T‘OI$ 


OFS‘LIE'T SOL‘IZE'Z Rast ce ceatatc veel eiaya els kate taie aaron sacalctn etpraresmom nc orale orese a le ans ol iaipr alate, Air msne mio araiene Pa MeN rosea orals aise eats gies syusuaoR|d sony 
ole QROPEZ 0 eee rsssseeeeceecessseessssstsstsesececssesssesssssas sees ASZEEEZ$ eyoreU np x14) 
o1jueies ud sogsodsp epeueD np suonesi[qo 
8SS°9ES SEELEY S VRE yy a Sn a (OOO‘ZIP$ Wed ne Inayea) o1usedulod ev] ep suONe3I[qO 
000°SzZz‘°2$ 000‘SZZ‘L$ BAO DAR On ACHE DOD EAC er DH BORG Ee OSE CODCMEA OC ROOMMCC ERD (000‘00L‘8$ 9yorew np x1d) $99}09 suonoy 
0961 1961 


:snjour JOS 
SLNIWNIIVId ~2 JILON 


“T96T [HAe O¢ 

9] SIndap sninod sour g sey Inod (‘py] Auedulog isdeg pue djing visedseH sp uordeoxa] &) Solely ses ep je 
pue|PUNOJMON-O[SUY OP SNUSADI So] pUsIdWIOD [OG] OP 9d1010K9] Inod soyIod 49 syyoId sop 1¥19,J 

“SOPI[OSUOS s}v}9 Sap o1}1ed UOJ 

SITLI[Y sdiyne so] sojno} op soydusoo soy f¢ Jou eB] & gsodxe JOU 9] INod ‘pue[puNoJMeN-O[suUY ep sRITy oun 
“pyy Auedwog iodeg pue djing eisodsey op o}dwod sed juouUeT} OU S9xoUUe-1D SioloueUY $}¥}9 So] 

‘asuvyoe Jed sosinboe Isule 919 JUSIeAR PULTPUNOJMIN-O[SUY op [eINOs [eIded Np suoIde Sap %g6G UoIAus “196 

sIquisdep [¢ NY ‘puL|PUNOJMON-O[ZUY OP SoITeUIPIO suoTjOe [] Inod poyury ‘AuedwoD 2 sisyioOlg 9! 

Op soIeUIPIO suoT}Oe Z :}O0S ‘aseq sWEW eI INS sUOT}Oe sins] IMgnboe,p — siup-s}eyq xne JuepisoI xned ap 

u01}d90x9,[ & — pUR|PUNOJMON-O[SUY 9p soiTeUUOT}Ov SoIjNe S3] SNO} B J JNJ OIYO ouN *[ 96] [Ae.p slour np 

SINod Ne 9n}Deyo suojoe,.p ssueyog un ied poywIT ‘Auedwog jusudojaasq pue[punojmon-O[suy 9p [e!D0s 
[eyideo of suep poytwiy siodedsmon poyeroossy wepgssod onb suonoe sop %I¢ ep uonrsinboe,] soidy 


NOILVGIIOSNOD 30 JQOHLJN ‘I JLON 


€ES‘86Z 90T$ 


268'129°68 


818°9LS‘9F 


£6 160 LI 
082°E08°1Z 
000°000°P 


000°968°P 


000°6€6'T 


000°S¢3°9 


9Z0°CES 
000‘°60T 
C1IS‘°682° LL 


V8S'OC 1S 


PIL‘SLUT 


LI€°€66°9 


0961 


p88 LEE Lsi$ 


L6E°87O'8rI 


9r6TLS‘OS 


OIL‘798‘°9T 
IpL‘16S‘9L 
000‘000‘r 
PEE SLIT 
00S‘109‘F 
00S‘EEZ'‘Z 


000°S€8°9 


SI6 IIE 
OOO'LIS‘T 
SPL‘OOL‘TE 
CLY‘9CH'Y 
T68°€L9'T 
E€6 76ST 
Z90°970°CI 
000°000°9 
L8€‘6L6°S 


1961 


sae ga OEE. astidoIjUa, | SUBP SIJSOAUTOI SNUSASY 
sds weatiLeontl Seal esate Oe a eee eae jeudes ap snyding 
ne rn eth vas: (9 a10N]) soreuIpio suonoy 
MrT SEM yc chs (9 aI0N) sasiSeptaud suonoy 
MP PORE Pie NS Nc boi :sorreuONoe sap JIOAY 


eee g os fe Jel sup Soe IOUT soMeUUOTIOR Sop 1919]U] 


JUOUIESSHIOWeL,p 
Spuoy a Jed saginuue suonesi[qg :sulojy 


ideensbeed ee 9961 Ud JUREYDa % %{E oU19S 
sonbeyjodAy sigiweid op suonesi[qo 


hss dina es us chia tar eV Cap OPS ah ecapereauhatris (erciete! sYoPersSatemmeeas) gery op sorresayjodAy syunidurgq 


ee coe oe ee gael (§ 9}0N) IIWOA & SOdIDIOXO Sap 
nusadl ne sofqejndut sjoduii,p JoeNuINS yUSWIESOTTV 


PEO ORES ie ane a NUdADI BJ Ins sjodum inod uotrstaclg 
BIOS ICRC CN ae a I yoked e SopuspIAIq 
preete as uonepryosuod e oyjofns uou Jey & ng 
ae eet SR oy minoo jissed jo JoXhed & sajdulod 
Sia sia\is) a aye azesouasei]e! afer alarersleiniaie!ni ie se’ats eiarelee/ vrais Carshviaral elses ouIId} nod e syunidwiq 
Se (syueieds) sjIaAnoogp 39 sorredueq sjunidugq 


 SONPIGISIXA 


dISSWd 


L9G) siquisseg | 


SJJGITOSNOD SATWITIA S4S 


EES°86S9OIS P88°LEc*L8I$ 


PIV'E19°SS C89‘8rS‘C6 
0F0‘9ES‘69 IL6‘Iv8‘801 
PSV6FL'SZL  959'06E°707 


— LO€‘008‘L 
POL‘6L2'8 88S‘99L ‘OI 
€88‘°2SZ IS9E8E 


ZE8°SS9 LP 6S9°8EPSL 


6£2°6S0°CS pOr‘076‘Or 


00rsIS‘s LLE‘LYS‘7Z 
IIS°S89°6 000‘00S‘r 


ZaLcoe lt $ SLSOLrVL $ 
0961 1961 
SILO 


NOdCNH ANDO 
HYAOOW “A L 
uoneNsIuTUpe.p [lasuod np wou ne dsAnoliddy 


SANAIDAJSIUIUUP YP \ 


Foes Sg[nuinsoe jUaWasInds 30 JUSUOSSIIOUTW :SUIO/| 


irre SEN 55 rn eae ORG ROSES uonisinboe,p mo09 

a] sed juepgoxo,u xd un ® 4no} 9 ‘sonbi~nerpAy 
SQ0IOJ IP SPS }9 SISIUIW S}OIP ‘SdIQI}SOIOJ 

SUOISS9DUOD ‘aIIOUIYIVU 39 UOWIOdINbe ‘sassneg ‘UIeIIIL, 


: SUONLSITIGOWUW] 


Dire ging (€ 9}0N) 99Pl[osuOS UOU zeRI[Y suep sJUsWID0RIg 


Ce ee ee eee (Z d10N) sjusuIaNe| dg 


Oe Oe SQIOYIp StelJ 9 DOURAL.P sogked sasuadaq 


ee meee tome tenes ene sess eseeeeessees (SdI9I}SOIOJ suoneigdo Ins 
sosuadgp so] yuouUeIduI0dS) UoT}IsInboe.p ynoo 
9] sed juepgoxe.u xd un & sonyeAg solleyUdAUT 


Se IOAQ091 R so}dulod 


oodapooascdtaodo, Maacuneotagss (OSL‘err'r$ 9yoieul np x1id) 
uonIsinboe.p Od ne epeueD np suonesi[qo 
“cu 9h oss WA ROMA a es SR ont aa arene 
:souiqruodsiq 


GQ3LIWIT ‘ANWdWO9 8 SHSHLOUG FI1Yd 


6G 16c°L1$ 


€Or'Ole 


LSL°TIO9'LT 


LILTIZ 


€6E‘°8Z 


LESZSS LIF 


0961 


S18°9LS‘°OF$S 
9S8‘°C8E'P 


000°09T 
L961 TTS 


L66°09L°SP 


LLO‘8SE‘S 


LLO‘8SE‘S 


000‘SZT'S 


6FIT'SST 
c038°SP 
LOL‘SEV'E 


86E‘ELLFI 


OLZFIT 
€FO°rS9 
(9¢3‘8E0‘T) 


1Z6°EPP PIS 


096 


OIL‘v98‘9T$ 


ISl‘esy 


1OS‘LIE“LI 


L9S‘97 


v6C 167 LIS 
1961 


sole cectad earn RO aan tate ea apt tea nce! g9uuR,] op UY eT & epjos 


~~ UonIsInboe,p yep ek] & JOU J1jOe IN] Op SOIAT] XNe InayeA 

RB] INS soyel[y sop suoyoe sop uonIsmnboe.p nod np jUepsoxy 

ececgin mae wa@le iu. Wie eg Mahala, ernie ain afete lever sin eVmla’ale wis ne alm (wie) Ake imcwtetwi Wis ts 'e'(e0 0) a wAs! mh Mel Keer (I 310N) oyerly 

9un,p suonoe sep uonismnboey snod soninosus sesuedsq 
:SUIOJ 


wlavolaa\slic'e| nia ets{arsielelwltse)# Tore aretel folie) telsl etateteney Uloyefeksret’ gc fevanny cesta ete te tote ats yeyoul Inod 

sonusjgp %p e& suseduiod x ep sogisapiAlid suonoy 

ee JUSWASSI}IOWIe, p spuoj np suy Inod sogAojdurs 

ya onbeyjodAy os1giuoid yueyod %m%E kB SuOTesIGO 
ISOJURAINS SINICA 

sop uonisinboe.p noo gf Ins Jied ne Ingea ev] 9p JUOpsoxY 

Lit Lage Se TE Seah oer aguUe] ap INgap ne spjos 


L961 JU8INI0I0 LE 37 JNINYAL 


991919X9,] Jnod jeyideo ap snjdins np s}e}3 


96 ILS‘OS$ 
vSES6L'S 


000°09T 
O0E0ES‘9S 


8I8°9LS‘9r 


900°€0E'T 


9LV‘0S9°8 


Ovs'cs 


9TO°EOLS 


18L‘090°6 
097'9rI 
ZE8‘OST 
616°8LL‘P 


808°S78 ‘77 


1y9°S8I 
6rr' Ess 
OOE*SL6'T 
SIP TEl‘Oz$ 
1961 


Ss siquissap [¢E ne sslidoIj}Ua] SULP SIJSOAUTOI SNUSADY 


eee eae someuIpio suonoe — 
Cae ee SagisgIAlid suonoe — INS SapuspIAIP :SUTOJy 


ee syere © alee ele reiele e'slele ie nies « wien aiwinie ess 0 we ie © aes iss) s/e'e selon 6.0 6nis sjuop9ooid SOd1DIOXO 
Sap sInoo ne astidoua] SUeP SSOAUTOI SNUdADY 


BS FE ECM at EAS haccco Crone Haber copa cece semenuceos "NOL ‘poomjog 
B sIpusoul Jed soyINyap suonesiIqowUN sop 
gjqeidulod Ins[VA eI Op Rap ne sinoinsse sop ndiod yueyUO/[ 
sis alas sath dees Ieee ere Aa oe sjou snuoAcy 
ik ({ SION) SauleWIOUIW soTTeUUOTIOR Sop 19I9}UT :SUTOJ 
BUSI tesa Re EN Se ee solleyOUTUT sarIeUUONIe 
xne sqeindull UoHONpep JURA S}OU SNUDADY 
Se (S 3]0N ) NUdADI Ins sjoduly 
eee anbeyjoddy sigiwieid op suonesifqo Ins s}919}U] 
erste laceie ollei'a coxa swWoe a+ ain te tala'eca sdeitaca tava) acniednissn isjthatac nw ekeieys Palaces onate na" eie invest eteoN sjunidwis ins $}919}U] 
cee epee wwe ee et newer n sone sisin wince (S 310N) juouresinds 10 JUSUASSTIOWY 
: SUIOJ] 


eee. SUONSITIGOWUIL,p jo SyUoUIZ0RId op d]U0A INS VOIg 
Syatiahia jaya wiiatsdverul al aie iene) Oop siaey Sie ue ay dusiiedieut(elinta eVeNnhietalateh nies celle tela hiertaaliay ot ais sjususoe]d op SNUDADY 
die ve di eini ease ey; ataleia\s: ox} noire ale, ats) meine lelstatta is Josue osueyo ins (aj10d no) og 
Sle ee ope a ley ah twee ehrn_ pialin.w, ayauahal wep eue/wewie.m win akefei'e) W.shs) alel dpa a acne eine 4b: 6s ie" uoneo[dx9,p s}Jolg 


L9GL JYGWIITT LE 37 JNINYAL J019WSX3 
asiides]U9,| SUBP SISBAUIA. SNUBAII 39 


Soyiad 19 S}yoid sap $}e}4 


S330110SN09 Savitld Sas 13 QILINIT “ANWdNOD 8 SYSHLOUG 391Yd 


796[ Siew JoWeId 9f 


AUOOW “WL CAO 
quopisoid oT 


uoTeISIUIWpe.p [IasuOd Np WouU ne stuNnos 


‘uoneigdoos 93UR\suOd Ino] 19 Indde [eAoT Ineq Inod souessreu 
-UO0DdI SAIA Snjd o0U 9p soastideUe sou soyno} op joUUOSIod 9] 19 UONSOIIP eI SuOINsse snON 


‘yuiol[pe d11e}9190S 
“‘IMojnd [eel 39 IngjQUOS 19 JuIofpe IoI1IOSEI}] ‘ayooIg “yY “AA ‘WWApIsoId-sdIA ‘TeON “T “A 
*O11B}9IN9S Jo JUSpIseid-soIA “I'd ‘onbeiqe’] “VW “VW ‘1o110se1] 39 JUopIseid-so1a ‘AopJayuNd “WAA 
‘quopisoid ‘oIoof “Y “L ‘uoneysturumpe,p jiesuod np juopiseid ‘solg “OQ “YW SiANalssayl 
SUOIJOOIIP VT B SoNjddYJo 939 JUO SJURAINS s}UsWIASULYD Sea] ‘sn{d op S‘uONeIWsIU 
-IWIpe.p [lasuod ne snj9 939 UO “I'D ‘MOLIO, “AY 39 MOOW “YL ‘BUIAIT “OD “Y sinorssour 39 
YWOMsSULIeH I9A “UOPH “dW ‘Ady-Jodo0_ [TION US ‘Woxog sIAUSIH ‘Py ‘oquuey op sinod ny 


*‘SOUIVUIOP S90 sno} suep SsaIdOId JoVIOdde1 op 99}911e UIQ UONUD}UT 91}OU 4S9,9 Jd ‘a}UDA P] 
ap 39 UONONpold x] op ‘oYydIOYIOI LI Ip SouTeWOp So] sup SJJOYJo xnvoAnou op xd ne.nb sgoons 
9] SUOIJVUUOD OU SNON “9YdIeUI US dSIUI op sodIJOT[9We sopoyisuI sop Jed jo ay]enb oyney op 
syinpoid sap Jed sulosaq Sos sIIeJseS op 39 INd}VUIWIOSUOD BI MAIOS UdIQ 9p 9}IUOTOA sou Ied 
S9pPINS 91}9,P PIONUNUOD MUSA B Solleye Sop jo soyUVINOD SaMeye sop piesa] e atydosoyiyd o0N 
"sooevouyjo snjd siolinjoejnueul sofquiosua xneaanou op spuour gf Jed ap oaJANd0 Ud OSI BT 49 
UOHeINoIdap op sIQeUI Ud SepIooOR xneoSy s}IPaIO sop souRsyynsul|‘ouusedoine oyneuNUIUIOD 
eR] suep tp-ownesoy np gqissod seus op saduanbgsuod sol ouWIod Io MUOOUSI vIInod 
O11}SNpuUl o1j30U onb s9INdIJJIP Sarjne SasnoIquIOU dp 19 SQUUOTJUSU 91}9,p JUQUUIIA INb souetqoid 
sop yidap ud e990 30 ‘OWSEISNOYIUD 39 DOURYUOD DAR UDA] JOSESIAUD SINO}eIISIUIUIPe SOA, 

‘raided e ajed eI op 
SQYSIVU Sop So[eIPUOU SUOI}IpUuOD xne IIQeIDU[NA suUIOW sIUsedUIOD ke] SIPUdI e& eIONQIIUO 
jeuinof-1aided np uoneougey ef Inod igpueyD op ulnow np onied oun p juoWoseusUe | 
red omjne.p ‘soyuveseInoous signs jUOS ou aIyI[NS aed eB eB We JUeAe SoANdodsiad saT ‘seq 
$Q]} JUOS JUSIADI op xid say JOP 39 Inqol 9p slog sop juowosediourid yusstNWN mb sastidomus 
So]JoANOU Op soUaTINOUOD eI Ied 39 g}0eded op yUopgoxa un Jed sagnboaoid xd op sajusjora 
suonenjony sop ke mjafnsse sino{no, jsa ‘saryoue[q 39 Sonid9 ‘sa}y[NS soyed sop gydIeUl oT 


‘saguue soureyooid sol juepued yuowapual ulojd e& uoldnpoid oun JoInsse e sed UOIJNS ou 
syinpoid xnesanou sad ap saadionue soyUaA saz onb s1yJeuUUOdeI JURpUddsd IneJ Snou I] ‘TWesOUdy 
9p Ul[now neaAnou ne sanbriqej} juoIos mb szinpoid sap yuoWla[no0d9g,] JoypIOVy e SgUNSOp suLyd 
SOP SIOGEIP JUO SIND}LI}SIUTUIPL SOA ‘SIOJa]NO} foUIeWIOp 99 SUP sUOISIAgId sop IN[QRI9,.P I[LOIJJIP 
$oq} S89 [[ ‘Yyery sJorded ap jo uojIed op sjinpoid sou 9p gYydIeUI 9] IMs asIUI eT SUP ‘soguUe 
soureysoid sap sinoo ne ‘suolamuooUeI snou aonb saweiqoid xne uorsnye wey velop suoae snoN 


‘uoTe}0[dxo,p s}yoid sap uononpel 
oUN jUSUeIIessoo9U sIpudsUa UOTONpoId op s}jnod sop uUONeJUsWsNe su, ‘SoQUUR SoIQTUIOpP 
Xnop Sop SINoOd Ne sasuajJUT JUOWOIgT[NONIed JUIN] OUIVUIOP 9d sULP SjJO]jo SoU ‘soUIe[D9I xno 
Jed 9yyenb sinojjIoul op s}inpoid soy s}ualjo xne JoUUOP sp OMA Ud eI9D 39 ‘olUdedWIOD OIJ0A Op 
[euinof-1s1ded op suljnour soy] sno} suep ssanjooyo 939 JUO sUONeSTTIqowuNl us sasuodsp sojuejod 
-W.q ‘Jeuinofl-1o1ided op oyyenb oimo]rour oun assod sues JUOUIe[D9I INb s}UdI[D sop sadUasIx9 
SQ] ollejses JUoWs[esa SUOADP snou ‘apueWAp eI B sINolI9dns uOoNOnpoid suN.p jUEI[NSgI 
sourgjqoid sop snjd uq ‘jUaIAoI op xtid soy suep sogIIsop suOTONpPel Saf sIpuIoye Inod os1I9s 
ud uolonpold ve op soue}JOdUII,] JoIgsexo SUOTINYS OU SNOU 49 ‘SZAd[9 SUIOUI SoITe}IUN S}NOd sap 
31U9}q0,p [oWUassa so [I ‘9Aq[9 nod jso [eUISIeUI yUOUOpUSI a] JUOP ‘aTjQU eR] sUTWIOD astidaqUS 
oun sued “UONedTIQe} OP S9AI[9 S}NOD soU IONUIWIP op SU xne dsIIjsnpUl sIjOU sp 9zOROyJO] 
Jojuowsne eipney [[ ‘soguue sonbjanb juepuced ojnop sues eviIoNUT}UOD 9S UOHeN}S 9}399 39 
‘gpueulap eB] apeoxe [eusnol-1sided np uononposd op oyo0ede9 ey] ‘Teipuow ued gj Ins ‘onb sspoddes 
SUIOWIURDU yNeJ [I ‘SUTTNOUI sos op SOANOe SOT NeoOAIU JneYy uN ke MuUajUTeUT Inod sojyuesyyNs 
[euinol-1o1ded op soyuca op oatjoodsiod ey] Doak TOG] DQUUL,| IOdUSUTUOD Jnod sTUsedUIOD aI}0A Ig 


IW puaqsaary — auryooyy 4advg QI ‘ON 4advd suraay IW puagsaaly — auiyovp 4advd 6 ‘ON 
puaqiaaly ap unow—QOQl[ ON 4au1qOq v aulyIDU DT puaqiaaly ap ulnofwy—6 ON daidod pv aulyovU DT 


‘096[ Ua ayiod oun Iqns jeAe aa,nb sioje [96] deUUe] Inod jou JoId 
Jose] UN 9sITe91 e& a1UsedWIOD 93300 ‘suoljeIodo Sas suUeP SONUdAINS SUONVIOI[OWIe Sop sjINs Ieg 


— G3LINIT ‘NOSTIM °9 ‘T 


‘anbiiqey ayje.nb ayed ap sallos9}e9 say sojno} Inod sjuswlesesus 
S9S IOIOUOY,P sINSoW Ud 3S9 sIUsedUIOD eT oNb saa} JUOS ‘Io[puReYD op Ul[NOU! ne ‘o}Q[Ns o}ed op 
uononpoid ap soyypIoey say ‘Teuinol-1aided op sajjanueysqns soyyUenb sep JayoyoR & ‘OUIO} BUOT 
sje1U0d Jed ‘agdesua snjd ap jso,s stuseduIod s1gIUIJop 93300 30 ‘AuedwioD soul, YIOK MON YL 
R eIsodsehH op sinod Ud suOTIOe Sop %WGp NpPUSA B pUL[PUNOJMON-O[sUY ‘Z796] JotAuel uq 


‘QUII9} SUC, B sjunIdwa sap Ied sgkeIJap jUOINS siInboI jUOWIZ[NOI op spuoJ 2] 19 ‘CO0‘O00'9T$ 
op WpIO] op ‘UoNONIWsUOD 93399 9p NCD YI “POSIT OP INgap ne sQUIUIOD} 3199 WeIAOP UOT} 
-ONIJSUOD 93399 39 ‘aguUe Jed soo} OO0‘D6 2p aHoedes oun.p jeusnol-1aided ev oulyoeUl o[[2Anou 
9UN,p UOTONIJsUOD eI Ja[pueYyD sp UlNoW ne goUDMTUIOD e& UO ‘yUdUIUIOpgo9Id gouOUUR Nb Jay 


— “G11 ANVdWO9 YadWd ONY did WiSadSV9 


‘anied opueis ua 
99}9[dUIOS JULUD}UIEU Iso ‘QCG] Ud sgoUSUTUIOD ‘TeIOUTM op Jodep nesAnoU UN,p INe[eA Us ssIUI 
BT ‘souuo} ap COO‘O0O‘S ep snid ke saanTeas juare}9 ‘sojqeqoid ja saganoid ‘Te1oUTU ap SaAIOS9I 
SI] ‘[T96T SIQUIDD9P TE NY ‘SsoUUO} QOO'L8E IP IY ‘[9O6] doQUUe] JUepUed ‘UTTNOU Ne 9}IeI) 30 
sueyong op solgiuiw sojoidoid sop je1}xo IeloUIU Op 9y}UeNb eT “XneUuONeUIDIUI SoYydIeU Soy 
Ins 9seq 9p xnv}9WI sop xd np uUlpep ne sqenqiye UoNNUIUIp ‘ayUapgooid sguUR] ve joddeI 
ied uonnurunp 1939] 9uN jos ‘OQ0‘006$ ep snid nod un kv sgaz[a JOS as ‘TOG6] B9UUe] Inod 
‘RAON PIAL 9p Sjou sjyoid sa] ‘oANIN-o1JO], op o1WuUd0 ne ‘sueYyONG & SIDIUIW s}IOIp s}uejIOdUII,p 
apessod aj[9 39 puL[puNoJMON-oO[suY op ‘a}o11dord ourajd us ‘ayeTY oun ysd otuseduIOD 93309 


— G3ILINIT S3iLdad0dd WAON Wada 


‘C961 99uUe,] 
op neji ne so}gjdulod JUOIes 1enb neaanou un jo Jodayua JaAnouU UA ‘OUNIIOJ sp suoNry 


-[e}SUI Sap B JUBINODAI Ud SUITeUI SIOA Jed soIQI[NSII SuOSTeIAT] SOP WUoJUIeUI op s{qQISsod 4njJ [I 
‘slojojno} ‘poomjog & s1usedWod ek] 9p JUoWsIeYD op soUpIoR} so] 30 s}odadU sot “Noe,p sIOW 
ne ‘uowlojgjdwios ynNep & sIpusoUT UN NbsIOT saTIOyJIp OJ sonusAsp sJooUs JUOS sUMITeUI 
310A Jed suornipsdxs so] ‘UOSIVIAT] OP Sle So_ JWoW][oNULsqns 9}UOWIBNe jUO sofqeIgpIsUOD 
SQOULISIP Sop INS SUOTIIPSdxXe S99 J9 ‘90RI3 Op SoIql] S}Jiod sep ke Jay} op uTUEYS Ied stuseduIOD eI op 
s}inpoid so] Joipedxa.p oJlessoogu JUIASp JI.nb a3J0s ua ‘[ 96] o9UUL] OP Ingep ne soqesI{Nnut 
JUoINI ‘SANIN-O1I9], “Poomjog op solienjiod suoney[ejsul soy ‘xnainosi1 Sei} JOATY uN,p oyns Jeg 


"SQIQIJSOIOJ SUOISSIDUOD SOS OP % %Z JUassedap ou sorpusour 
S[o} op sed sajtod sas onb Joyogduia & Issng1 jUOWOSNeINeyY e& pUe[PUNOJMON-O[SUY ‘slIOyo 
S8S B 9OBIH “919. OP SINOD Ne dANON-OIO], sup spnygnbul.p dnoonesg gsned yuo onpus)9] 
19 9USUSJUL, JOP JQIOJ OP XMIJ Sop YSIIOALT JUOUWATeSS ev aSSOIOYDES 93}0D “JUdWIEpUsI UTeld 
@ UlNoW np uoNeTO[dxe] ‘soporiod sourejis9 e ‘1oyogdue,p juIod ne aisioua] op uoTeI9Uad 
Rl & JURAIOS Nea] OP JUSUIOUISLSLWIWIO] JNPoI WeAL,U ISSoIOYIES LI IS BIQeJopIsuOd snd s10OUd 
919 Wee JOUTISSIOINe 199 19 ‘OOG] B WOdde Jed souuO0} QOO‘SZ 9P oNID9e 3sa,s UOTONpoId 
ey] ‘jueAviedne sed 9 We}9,9 sWIWOD sInof xIs op nol] ne oureules Jed sinof ideas suuoNoUCJ 
‘SANON-O1aL, ‘sy[ey pueiy op [eusnol-1sided e ulfnow 2 ‘[96] dOQUUR] Op Ingep a sindoq 


— ONVIGNNOIMAN-OTINY 


‘yUOWISpUSI Ula{d ne InateyuI UoTONpold ap 
NVOAIU UN,P 39 9YSIVU Ud OSIUI eI & SoJUaIOye Sosuodap sap ‘dAI][9 JUDASSTJIOW,| Op UOsTeI US 
soguue soureyoold sol suep safqeigpisuos s}yoid op Jodionue ynod ou uo ‘stoJo}n0} ‘}UdTAeI op 
xd soy olInpor op yoyo Inod juoIne uoNonpold ap soqploey Soy[aANoU Sag ‘gyoIeW Np soouastxo 
Sop 39 DdUOIINDUOD 9}JJOJ eT OP UOsTeI Ud ‘JUOWIOpUSI UIafd e IoUUOMOUOJ assind ou UTNOU 
99 onb jueAe sduio} urejII0 UN II[NODE,S eIADP [I ‘SIOJoINO], ‘Ul[NOW neaAnoU 99 9p sjInpoid 
xne so9yonogep xnedAnou ap JoInssep oNA Ud SPJ 939 JUO So[qeIOPISUOD S}IOYO Sap ‘TOG op 
sInod NY ‘Jonssp nusaAsp ‘alginbuog op Injso eIdoR[dUAI [I ‘796 OP Ingep ne uoNeiedo us stu 
eios ‘WeSousy ve ones “Wery Jorded np jo uoVeD np UoTedIIqey ev] Inod Ul[NoW NeoAnoU oT] 


"%Q op uoneyuowsne oun osnooe QUUOT}DUOJ jUO suT[NOUT 
Sa] sanbsay yuepued sinof ap siquiou a] °%][] ep uoNejUoWIsNe ouN jos ‘aJUapgd9I1d a9UUR] Op 
Q]J99 Ins souUo} OOO‘OP OP UoeJUOWsNe oun snbiew ve [euInofl-1o1ded np o[e}0} UOONpoid ey 


— SHIHLOWG Jed 


‘powury ‘UosTIM “Df sed 
39 uoNeiodiog pieoqisdeg pue yery sioyJOIg S1Jg 9p ossIWoIjUaT Ied sonjoayo ong kv 
BIONUUOS UO}JIeD Np 30 ery Jaded np syoIeUl 9 INS ISI VT “SJUDI[D SOU & SNPUOI SddIAIOS Sof 
g[qissod snjd 9] JoJOI[sWIe.p 19 J[eIPUOU s][oY99,J & 9JUSA OP S}JOYO Sou JOUUOpIOOD ap vI}}0WIEd 
UONepl[Osuod 99D ‘our ‘sareg Jodeg ulajseoyWION Jed 39 UoNeIOdIOD sajeg siayjOIg 9d11d 
ied sonjooyo yuvariedne jusrej9 Inb 9yoIeUI 9] INS BSIW PI 39 SODIAIOS So] JOSI[eIWUDD Op suy xne 
ogstuesio nj ‘UOTJeIOdIO_D Jodeg s11g ap WoU a Snos snuUOd ‘9}U9A op s1UsedUIOD a]JaANOU 9UL) 
‘sodnois xnop sop 9}JU9dA op SouIsIueSIO So] jo UONeIISIUIWIpe] IoyIUN,p ona Ud sI{dWosNR 919 
JUO sjuRsIeJses sgiZoid sop ‘pur[puNoJMON-O[SUY 0A SIOWIOIG 9d1Id 9p UOTUN] 9p oyINs eT V 


‘SOIeUIPIO sUOTIOe OOO‘OOS'E & SIOWIOIG sd1Id 
ap 9gsiiojne suonoe-[eyIdeo af someyuomiddns soyuajed somo, Jed JojUOUISNe,P sIIessso9U 
jnJ [I ‘osueyog 300 oIyowWIed op suy xnVY ‘pue[pUNoJMON-O][sUY op [eID0s [eIIdeo np sinoo 
ud suoloe sop %86 ep snid yueUdjUIeU opessod s1UseduUIOd 910A ‘oseq SUIQUI eB] INS suOT}OR 
SIN] JesueYE B SOWAUI JUOINJ ‘sIUA-s}eq xne JUepIs9I xnod op uoNdsoxay ve ‘pue[puNnojJMaN 
-O[3UW ap solleuUONoe sone sot sno} ‘a}9[dWI0D aSsuRYdE 19D ‘puL[PUNOJMON-O[SUY Op suoT}oe 
II Inod sioyjo1g 9011g op suonoe Z ap aseq eI IMs suode.p dsueYyo9 uN Jed sgnjoayo nj uo 
-isinboe 93399 ‘poy ‘Aueduiog juowdojaaog pur[punojmon-ojsuy op s[QIUOO gf ‘aTJoo[suy 
‘soipuo] op ‘powuny siodedsmen pojerossy op sinboe e& ‘[96] [ABP sinoo ne ‘erudseduI0s 
ONOA ‘[96] uInf OE I SoIeUUOTIOe xNe YsSoIpe SIAR] SUBP QUSI[NOS SUOAR] SNOA SNOU SUTWOD 


— ONVIGNNOJMIN-OTSNY IIAV NOINA 


¢ ? oa xe 


11 1upsouay — poomdjng su1rysvg luvsougy ap ulnoypw—ajpd pv siog np asv51097"q 


‘Teuinol-1a1ded np oljsnpuly op saruseduroo saijne say ed sorjuasuod sajjao ke saTqeiq 
-WO9S SOIIR[eS IP SUOTLJUIWISNe Sop JUDIOPIODO [IVALI} OP SdAT}OI][OO SUOTUSAUOD Sa][2ANOU op 
‘qyeorte oseq OUN INS SoNUdJUTeU JUOS 9S SOIOTIANO-soeuoIjed suOT}eIOI Sal ‘[OG[ OP SInoo ny 


‘90uUR9Yd9 dJINOD & sjunIdwWIa sop Jed jo sjUoUIooR[d op 9}UaA BT Jed gheIJOp 
vias janbs] ‘O00‘O00‘LZ$ Op JOeWIxo1dde [eqo[s ino0d UN B ZOG] Ud Sa}9g[dWIOd ywOIs sjofoid 
soo ‘1wWesoUusy Op Ul[nowW np | ON Joided ev ouryoem ev] op juoWmooR[dWaI J 10 WYery sJoIded 
op 10 UOJeD Op UONPOTIQeR} e[ Inod ulNow uN,p UOTJONI}sUOD eI SUBP JUA9}SISUOD sInOd Ud sjolo1d 
xnedioutid soq “1961 U2 OOO‘LEI‘ETS B SodIYIYO JUOS OS sUOTeSI]IqowUT US sosuddgp soT 


HAIN 000‘98Z WANA 000‘°LLZ w) elaie\e; = Jaielsha: wie c€/acule, s\e-aiWin, dvulolerele ¢ie) aleve eee nleieinihy eevee Wiaraia-6\s' sie fo) fo) Baal) fs | 
se 000‘S8 be 000‘6L wee wee crete esse wesc recesees Q[eIOIOWIUIOS oyy[Ns Meg 
souuo} 000‘ TEZ souuo} 000‘9SZ ate ccravene Poe oe Ore tite quay Viera etita eA S as eee 9 eer gene myaMera jeusnol-1aideg 
Sgel[y 39 puL[puNnoJMoN-o[suUYV 
HMW 000‘EZ6 HAW 000‘Z16 Corer m eee ere r ere a rere rat eers reer eer eee eesesecnter eh} fo) 8 sale) i | 
‘'TWdW 000‘Er ‘awa WwW 000‘0r Cee ecco eee creer ere nese ese senerene uoljonjsuod op slog 
n 000‘OI 000‘OI oboe enw ene n scans sere rissesenseerenansensenaccue yery Joideg 
Y 000‘0€ R 000‘8€ ele \Qipite 0.0ja.e al ele ea aisle ne vie mnbia's efe.s 0 01s Wiehe vi¥ e (eine o ale ni e\nlsin mine, ¥ is ap uoyeD 
souuo} 000‘E Iv souuo} 000‘6Sr afalls\s/ojaiin elmjays) atwlm{eta} aly disistevs’a(stehnyaln a aturalaleieln\eldiatelelefetele jeuinol-1o1deg 


sgely 30 sIoyIOIg 1g 


0961 1961 
‘1961 3° O96I Soguue so] Inod uonNonpoid eI op JneIeduloo je39 UN 1OIOA 


‘aguue,] 9p SInod ne sgXked yuaInj oIeUIpIO UONSe Jed QQ'Z$ Op 
39 ogidgpiAlid uonoe ied QO'p$ OP SepusprAIp soq ‘nuUsAaI of Ins sjodu sop UONeoTeJop JURA 
SJULJUOU Op LI 1938S [I ‘O96 US OOO'6EO'I$ OP sod oun.p aUOOUD] & adULYO BF Ins [96] 
Ud gISIseIUS NJ YOO‘SLE‘I$ SP ures un ‘sa[qeioAr] snjd 939 JuUeAe JosUeI}9 OsUeYO Np xne} soy 


OOOOOOTT cette gjuaAer ap suy inod sinboe 

no OSIM ‘O ‘f Jed soinjoejnuew syinpoig 
OOOOOSSE 0 ities sees ssssessssiteereeisseccen uononnsuos ap siog 
OOOOOES 0 ites secs snnecceessineeccetsseecennsnscsesinecsten woes) 
OOOOOTSR ee tr reeeeeeeiecesssseecessssteccestsseccesssnsecessnneeceesssases alyins aed 
OOOOOO'ZSS Teeter ssteeenseecceenseecensieccen jeusnol-1o1deg 


:7INS SWIUIOD o]]IeJap as 39 
‘gyuapgogid aguuey] Inod QO0‘O00‘ZOT$ & JeWeANeIeduIOS ‘NO0‘OOO‘OII$ & SAIYO 9s sorungi 
sousedwos sap sfquissua,| Jed o1QIUd dQUUL] IP SINOD Ne Sd9N}Da]J9o SoJUdA Sap [10] JURJUOW aT 


‘aJQ4JUOD A] aUuUuaijgo UaU S4ayjOlg ad14q anb juvdav aanjoaf{a sjuawaovid 
ap ajuaa aun Ans pupjpunof{Mapn-ojsup avd asypad jlfoad a] ajuasaddad Lp [$ ‘JuDJUuOWU ad ans (Z) 


‘puvjpuno{[Man-O]8up ap 0190S J011dvd np sanod ua suo1jdv 
CIP 8S6¢'S ap asuvysa] sajajdwod sanod sasinbai S4ayjodg add ap Suolov sap aiquonN ([) 


:SOION 
erzS Les co Tae aees 
lees rors ar ee or 
cS (7%) vs (1 ae OS SUOTJEST]IQOUIWII.P 39 

syusuade[d op sajUdA Ins }YOIg 
éL7$ ores Citta cay Sue Pee 
ponent eat ete ith ig ores ao) 
OPl‘I6Ie (1) Z1L'666 Ee ee eee sere 


W019 ONVIGNNOIMIN-OTINY SUSHLOUG FINYd 


(0961 19 1961 OP SIOW ZI Sol Inod sguIquiod sjyoid sap Jnereduios 
neg[qe} UN IdIOA ‘suoT}oe,p osueYydS UN Ied s[ONUOD 9s JUNGO Ud SIOyJOIg 901g Jonbnp sinoo 
ne SIOW np Uy ev] op WOs ‘[ OG] [Ae OE Np Jo}duI0d e.nb sogprjosuoo se[el[y sos op 30 powury 
‘Auedulog Juowdopsasqd + pur[punojmoN-ofsuy op xnod juouudIduI0D ou [96] sgUUe] Inod 
s}joid sal “Joya Us ‘soIYIYS sod JUOWIO}OINS JoedUIOD sIojojno} jnod aU UG ‘sINOd Uda suUOT}OR 
8ZP 161 ‘7 Op predol Uo oreUIpIO UOTe Jed LEZ & Wesst[qeig,s 1yOId 99 “OOST OP UY Lf & ‘1 96] 
QIQuIs.gp TE Ne SINOd Us sUOTIDe ZI [I LI‘€ Sop pseso1 ud BQ°Z$ & INNQLII,S ‘SgIdgTIALId SopuapIAIP 
sop yuourared soide ‘omeuipio uonoe ied yyoid a] ‘0961 Ue LLO‘ESE‘S$ 9p jusrEI9 sji.nb 
SIOTe 9/ 7'OS9‘8$ OP JWoINJ [96[ Inod sgprfosuoo syou syyord soT “Q96] Ue,Nb sgao[9 snjd yuoIny 
odnoiz neoanou np s1useduros onbeyo ap s}yoid sof ‘oyery orgruru oruseduros oun.p seo of Jneg 


‘gsodxa Juasgid np SINOd Ne JWSUIOUIAN 390 Op sUOTSSNdIadgI Sa] JoJeISUOD ZoIINOd sNoA ‘poyWITT 
‘Aueduiod juouldojaaoq purpunojMoN-osuy ke oun 4S9,S alUsedUIOD 9NOA ‘aguUe] 9p SINnod 
NY ‘SINdyeOYII9A sop ywodde1 9g] 39 sJo1IOURUY s}e}9 soy onb Isule ‘[96] oQUUe] Inod stuseduIOD 
21}0A op suonessdo sat ins jJodde1 imo] o1;J9UINOS SNOA op xXnoINsY JUOS sINoyeIsTUTUIpe SOA 


SJMIVNNOILOY XNW NOILVULSININGY.0 TISNOD Nd LuOddVd 


‘s10ul yiny ap apoisad aun snod 
pawaiy ‘kuvdwod juaudojasaq puvjpuno{Man-ojsup ap xXnad Juauuaidwmod sjuvJUuoU SID x 


00°S 00'7 260,00 6 0's's\ss s\n eincieisie 006 5 \5/s0/a s\n oslo nia vya wv elacle sp clelsleevis ws tively cen sn wee SOpuspIAIq 
LESS 89'°7$ ojuia ep: aiu;o piesa) aisle viaieiatateiwies\eie\a\eihia esia\e aie siinie sly \ejwicieis\ele/s ela leiuie:s,>ini=ieiatslai¥ iis ala\e.o jou Woig 


§]0e 8Zr1I6L‘'Z $}0B CLES eiaulavetinkeac) stro) eivisiotoiniolohereteisieesestele enetetaicvemeraietemvercienehel te sInod ud SOITBUIPIO suolOy 
8ZF'ZLS‘9 OZS‘96L‘EZ DRO COD USUCOMODODROTUCRE OOO NCO CDID aor ae SUOT}BST]IQOUIUII ud sasuadaq 
LIS‘E9E‘0E . PI6OLEL‘EP ADDU MADRE O NO Or eee OLIN COUR OMO ATO NDE ACen ea sons 3 JUSWSTNOI ap spuo.y 
9C638‘Z8E°R PSE‘86L‘S aiaijete wle\ios esate States atare [shite [ete akenetersiercetrdey hte loir es SOIIBUIPIO suonoe ins sopusplAIq 
LLO‘8SESS 9LP‘0S9‘8 PONS SSOM IC SHOOU COCO UONO.D DIO> OG ADA CAO ORAM OE MOC EM EG k O EIEN OR HeLa MISE you WOIg 
000‘SLI'S 18L‘090‘6 e\av(olnlsialeiv/ore/eFoistaleyake(aimieisial\2ichelavetal sey elshal oy uareeelsva}oveveratan-teeintelalerer ste nudadI 2] Ins sjoduy 
LOL‘SER'E 616‘8LL‘¥ occhezas chr ovay Sareh ole Satenet Nahe’ tatetatataisvers piateNerstarcstetel aera Coke Juourasinds 19 JUSWOSsIOUTY 

(9€8‘8¢E0'T) OOE‘SL6‘I AN GUO SOPOT OOo Oda Corts GOURD OR. iosuen9 asueyo Ins (a}10d no) Wolg 
126°EFFFIL 8 Ir‘ I € I ‘OZ TISAI TOMO AUN CONAN O OSH CADUH IED KGOn WOUMO CIO go oN dD Ton uoneiojdxe,p s}Jolg 
998‘S91‘S9¢ SPE‘LSL‘86$ ehayots «\aveiala/piusacaheresnienaye a valecets)slatniarwiatelaun/aveisistate7slle}etaabetata\abalsd tints ratel= alate tatabate ate tetatetstr stn elixtatsieratel 4 SoqudA, 

souuo} I8Pr‘ZSP souuo} O8E‘r39 sponisnocsvasmete JoSADOUGOGar SUCH OK wove) ap 10 raided op uononpolg 

«L961 


SLNVITIWS SLIWS 


quelgs ‘ouIOoH ‘gq ‘f 


“G11 WidVd 8 XO WIYOLOIA 


[e1oues juRINS 30 JUApISoId-99IA “YOON “VW 


NOILVUOdYOD GuVOddadvd 
GNV LIVUN SYAHLOYA F01d 


UOT}ONI}SUOD Op SIOg Np a}UdA 
BR] & gsodoid juapisgid-aoIA ‘uOsUIyIV “A ‘f 


Jaided np 9}uU9A 
RI & gsodoid yuapiseid-so1a ‘Odlg "HY 


NOILWYOdYOD SAIWS SYAHLOUG Jud 


yuopisoid-so1a ‘AOT[OJ ‘d “ff 


G3ALINIT ANVdN09 
AVM1W TWHLNSD STIVI ONVUS 


yuRIgs “YUWISplOH ‘f ‘d 
GALINIT S3ILYadOUd VAON WHYSL 


SoJUIA Sap jURIDS ‘sIogaTIVYD “T 


GALINIT SLONGOYd ANSISAH 


uoneoiqey eT & gsodoid juapiseid-so1A 
‘UOPIOH ‘[ “HY ‘omnyoey op ulNopy 
[e19ues jueI93 
19 JUOpIsoId-oo1A ‘suUTIeD ‘WY 


G3LINIT ‘NOSTIM “9 ‘f 


juopisgid-so1a “WIS “WM “Gd 
yuopisoid-so1a ‘Au YL 
juopisoid ‘aI00W “G@ “MA 

“ONT “SAWS WidWd NYILSWIHLYON 


IojAvL, “S$ ‘D 
GILINIT SNiddIHS AQNIXOWLNON 


juelgs ‘AWOUODI “SY ‘f¢ “JapueyD sp ulfnoyy 
[eigu9s3 JUeINs 10 JUOpISoId ‘eon “T “A 


“O11 ANWdWO9 YAdWd ONY diMd WiSadSW9 


yueigs ‘uoysuyor ‘f “AA ‘SOIQISOJOJ SsuoTeI9dO 
juvios ‘ueoung ‘q ‘yY ‘Si[eW{ puelIyH op ul[nopy 


Ingjonuos ‘AIOQUID, “A “UM 
olejoises ‘ssseq “qT 
Jowo0sel} ‘surydoyx “WL 
[er9ues juRI9ds ‘oIOWAIT, “Y “D 


GILINIT “ANVdWOD LNSWdOTSAI0 ONVIONNOAMAN-OTINY 


jueigs ‘UOSTIAA “VY ‘q ‘HSnowry sp ulfnoyy 
juvigs ‘ssosing “AA ‘g ‘dd op Ul[NO|y 


NOILONULSNOD 4d SIOG 3d SNOILWYId0 


quelgs ‘oouney “WM 
GUON NG FYaILSINOI NOISIAIG 


JUepUd}ULINS “IIepDUIS “_ “V 
‘anbuyoa[g01pAy UWOIsTAT, 


quvigs ‘IoyeA ‘OD ‘A ‘orginbuog op ulfnoy| 
jueigs ‘oAyIog “| “pusqioATY op uUlpNOW 


yuevies “JaNNogeT ‘OD ‘d “M 
‘Tuesoudy op ulNO/] 


juelos ‘sIvog “"H “H 
YildVd Nd NOISIAIG 


G3LINIT “ANVdWOD 2% SYAHLOWG Fdldd 


91d NOWVSINYSYO.1 


[pa4qJUuop 
NOS9dOH ¥F ONIHSND “AvaID 


SUNALWOISINAA 


xv{yvH ja OJUOAOT, “JDaAJUO-G 
ANVdWOD LSNUL IWAOY FHL 


SAuIVULSIIAY 


xp{yoH 1a OJUOLOT, “Joasquop 
ANVdWOD Lsnul, TVAYLNO|] 


LUJASNWUL 30 SLNFIV 


juio[pp a41pja42aG - ANOANd TAIIVIL 

4najg4juood ja quiolpp saidosad], - AMOOUG “WM 

juapisadd-a014 - ‘O'A'd “IVAN “I ‘A 

ad10jadIas ja Juapisadd-ad14 - “WO “ANDAUAV]T “V “VW 

daosad] ja Juapisaid-a014 - AATAAANNG “WA 

sadayjsaiof suoyviado xnv asodadd juapisadd-a914 - NIVD ‘A ‘(W 
Jodguas jJuvsas ja Juapisaid-a914 - NMOUG ‘DO ‘HD 

juapisptd - AAOOW “A “L 

UONDAISIUIMUPD p J1asuod Np Juapisaid - ANA ‘OV 


NOILOSUIG 
figndaxa gu1Uod Np Sadquapy x. 

‘a'a'O ‘HLINS ATTIAAUD “H HLUOMSWUVH AWAA ‘NOH 
qaodd ‘O'V xNOGYOD ‘S$ ‘VY 
xCdVold ‘OV ‘dW ‘ADY-AYIdOOD THAN AIS 
x WO “O'a'd ‘MOUAO|M[ “A “AW ‘a'@'oO ‘NNAG ANOHLNY 
xAAOOW “WL LLAIOTG ATTIANTIH 
NOSNHOf ‘q ‘f[ xATIONIUY “VM 

ONIAY OM ‘ads OS d 
x Wo ‘NOGNH ANH ‘NANLIY TIFMXVA “MM ‘f ‘NOH 


NOILVULSININGY.d TASNOD 


vovnva ‘o7aan0 QILIWIT ANWdWO9 8 SHFIHLOUG 391d 


11W luvsouay — poomdjng suisaao2ay 1WUDSOUdyY ap uno — aUuisn] V S10g Np JuawauiuayrIp 


| LOGL TANNNY LYOddVu 
vavnva ‘930300 Q3ALINIT ANWdWO9 8 SYSHLOUG 391Yd 


gYdADU NP Sayjanjov saduasixa xXnv Juppuoda. 
sjuvyd Ssuoj4vd ap uoljwo14qn{ vb] Ja Ulssap a] Anod JajdWOd ad1Adas UT e Sajjina{ ua j10s 
xnvajnos ua 3108 4aidvd ap sulmu-ainssy e« asia] ap Sauuod Ja Sapjiajnog ‘saliajjivouInb 
‘suaynos ‘suiod ‘xnvadnyd ‘salsadsau ‘Saidadida anod sovs ap jajdwood Juauijsossp un 


NOILWOINaVS 


Sjalajsnpul ja 
XNDIDABUIUOD SajqnawMuil.p uaijadquay 4nod ja ajjaj1i0] ap sjauiqvd Anod saanjludanoy 
Sajjaiajsnpui suy anod daidnd ua Sajjaiasas ja anbiugisxy saidvq e aspsn jnoj Anod ja 
$aji0S Sajno} ap Ssajjaoy ja supqny ee ~— Ddauas Ja jJal4jsnpuil asvsn Anod ja sanbiaqv{ 
-gdd saspvjjpquia inod sajjanbya ja xnvajvjd ‘sjuawo anod daidpd ua sjuaidiay oe 
a49 saidpd no uimuayoind ‘jojsiaa saidpod ‘ujy ap sjiv{ sovs ap ja aspjjvquia.p sajypioads 


NOLLNGIULSI 
G3LINIT “NOSTIM “9 


sajjaissp 4nod UOjIVQ =e ~— SaLdaA-ap-snossap 
nod uoj40Q ew ~——s Sajiainog ap sajnsdvd anod uojuvpQ =e ~— Sajadaanod anod uojava 
e sanbispuyad $aj24aAnod ANOd UOJADD e Judd UOJADD e jJuvYyd-uoUu 14dUD]q UOJADD 


SLUOddNS UNS NOLYYS 


SuospM ANOd SlquiDv] v I{D1y 
e =, UNdAg AUZYD ap 21914,, © .,asNOA BUQYI ap Adgiy,, ee  [ OdAQuINU JUDIq j{D1y 
e sjoja anod ,ajqiouiaul,, jfory ee =, jouolDU,, {DI oe [ O4sguunu snd jfo1y 


SUIOLdWOD YUNOd XNVIINOW NA LIV 
xajdnp {vay e dawnyig v j{vl4y e dauyfosnd v {oly e daidvd ap sovs anod j{p1y 


SINVZ9 XNVIINOW NI LIVEN 
NOILVYOdUOD GUVOEUSdWd GNW LAVUN SYSHLOWA F01dd 


alyounlg ajyjns avg «© ansog ajyjns aivd 


“G17 ANWdINOD YadWd ONY did WiSadSV9 


anioa ajyjns avd  e  jouanol-saidog 


G3LINIT “ANVdWO9 LNIWdOTSAIC GNVIONNOAMAN-OTINV 


q 3 


SMTaH»= 


rs | UONINAISUOD ap SIO e« UOJADD ec ousnol-saidod 


G3LIWIT “ANVdO9 8 SHSHLOWG 391d 


Y 


Ww < aN 
OY LLIN ES 
(omen: 


L961 


TANNNY LUOddVa 
C3LIWIT ‘ANVdN09 8 


SUSHLOUE JUIYd 


OSs, 
lie es 2 


SKE. RAK 
9 AMA e 
(Grex) 


y 
r] 
} 
4 
Y 
Y 
y 
4 
/ 
é 
4 
/ 
y 
/ 
4 


